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Mortgage Covered Bonds of Bank Austria•1
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Cover Pool Covered Bonds Over-Collateralisation

*) Contains 2% legal Over-Collateralisation of the notional amount of the covered bonds, the remaining part is not bound
**) https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag

Total Value of the Cover Pool (Primary Coverage)
as of 31 March 2024: 17,468 million

• Focus on purely Austrian mortgages

• Moody’s-Rating: Aaa

• ECBC Covered Bond Label**)

• No foreign currency risk (only EUR exposures in the cover 
pool)

(€ billion)

*)

• of which Loans:
• of which Bonds:

17,428  million
40  million
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FUNDING & LIQUIDITY

Mortgage Cover Pool - Overview and Yearly development

https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag


Parameters of Issues 1Q24

Total Number 64

Average Residual Maturity (in years) 4.1

Liquidity Buffer 1Q24

Covered Liquidity Buffer Requirement (€ million) 0.0

Parameters of Cover Pool 1Q24

Weighted Average Life (in years including Amortization) 10.4

Contracted Weighted Average Life (in years) 18.1
Average Seasoning (in years) 5.7
Total Number of Loans 70,469    
Total Number of Debtors 61,231    

Total Number of Properties 52,000    
Average Volume of Loans (€ million) 0.2
Stake of 10 Biggest Loans 7.7%
Stake of 10 Biggest Debtors 10.0%

Stake of Bullet Loans 13.8%
Stake of Fixed Interest Loans 54.3%
Average Interest Rate 3.3%
Average Loan-to-Value 44.1%
Stake of Defaulted Loans 0.0%

Stake of Loans 90 Days Overdue 0.0%

Parameters of Issues

Parameters of Cover Pool*) Liquidity Buffer

*) Without bonds
LTV = Loan-to-Value
The valuation method for the cover assets is in accordance with § 6 (4) PfandBG
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FUNDING & LIQUIDITY

Mortgage Cover Pool - Parameters of Cover Pool and Issues



1,024

4,536

1,624

500

< 12 months 12 - 60 months 60 - 120 months > 120 months

Maturity of assets in the cover pool*) Maturity of issued covered bonds**)

*) Without consideration of the repayment and without bonds
**) A list of Pfandbriefe and covered bonds of UniCredit Bank Austria AG (including the ISINs of all issues and information on the soft/hard bullet structure) can be found on the Covered Bond Label website (https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag).                                   
The base prospectus for the EMTN program, including the conditions of a potential postponement of maturity, is available on the UniCredit Bank Austria website (https://www.bankaustria.at/en/about-us-issues-under-base-prospectuses-base-prospectuses.jsp).
A list of covered bonds with the designation "European Covered Bonds (Premium)" can be found on the website of the Austrian Financial Market Authority (https://www.fma.gv.at/en/banks/fma-disclosure/other-disclosure-items/).

(€ million) (€ million)

356

1,917 1,976

13,179

259
1,307

802 977
97

610
1,174

12,202

< 12 months 12 - 60 months 60 - 120 months > 120 months

Total Commmercial Residential
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FUNDING & LIQUIDITY

Mortgage Cover Pool - Maturity Structure of Cover Pool and Issues

https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag
https://www.bankaustria.at/en/about-us-issues-under-base-prospectuses-base-prospectuses.jsp
https://www.fma.gv.at/en/banks/fma-disclosure/other-disclosure-items/


*) Without bonds

Breakdown by size of assets Regional Breakdown Austria Breakdown by type of use

Vienna
39.9%

Lower Austria
21.8%

Styria
10.7%

Upper Austria
9.4%

Tyrol
5.4%

Carinthia
4.8%

Salzburg
3.5%

Burgenland
2.6% Vorarlberg

1.9%

< 100,000
7.8%

100,000 - 300,000
38.2%

300,000 - 500,000
14.5%

500,000 - 1,000,000
5.3%

1,000,000 -
5,000,000

8.0%

> 5,000,000
26.2%

Residential 
Properties

80.8%

Commercial 
Properties

19.2%
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FUNDING & LIQUIDITY

Mortgage Cover Pool - Breakdown*)
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c.4
(c.26%)

c.4
(c.26%)

.

▪ Residential properties represent the majority of the mortgage cover pool, 
while less than a quarter consists of Commercial properties

▪ Properties located exclusively in Austria and overall cover pool with low 
average LTV (below 50%)

▪ Granular mortgage cover pool with average loan volume of 
€ 0.2mn and share of 10 biggest debtors amounting to 10%

▪ No defaulted loans, no foreign exchange exposure and no derivatives in the 
cover pool

▪ Moody’s Collateral Score of 6.7% (better than peers) and minimum 
Overcollateralization requirement consistent with Aaa rating of 5.0%

▪ High Overcollateralization in the mortgage cover pool of more than 100%
(17.5bn Total Value of the Cover Pool versus 7.7bn Outstanding Covered 
Bonds), better than peers

▪ All assets in the cover pool comply with European legislation (CRR) resulting 
in European Covered Bonds (Premium)

▪ Green buildings account for around 20% of the mortgage cover pool volume

64.6%
9.5%

6.7%

19.2%

Total 
Residential 

14.1bn 
LTV ~ 43%

Total 
Commercial 

3.3bn 
LTV ~ 48%

Commercial 
Properties*

Residential 
Properties

Residential 
Subsidized

Residential 
for business 

purposes

High quality Mortgage Cover Pool

Without consideration of bonds
*) Commercial Properties breakdown in the next slide

FUNDING & LIQUIDITY

High Quality Mortgage Cover Pool
High quality assets exclusively in Austria, granular pool composition, high overcollateralization and more than 80% residential
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Origination
Strict origination criteria for commercial real estate based on cash-flow & 
asset-based financing approach 

Collateral
Focus on highly collateralized projects with conservative valuation and 
collateral haircuts

Location
Commercial real estate focused on prime locations in the largest Austrian 
cities (mainly Vienna, Graz and Linz)

Object type
Commercial properties comprise mainly Office and Retail objects with low 
vacancy rates and stable cash-flow generation 

80.8%

6.7%

5.7%

3%

1.3%

1.2%

0.3%

1%

19.2%

Office

Retail

Hotel/Tourism

Mixed/Other commercially used

Industry

Agriculture

Other

Residential 
Properties

Commercial 
Properties

FUNDING & LIQUIDITY

Mortgage Cover Pool - Diversified Commercial Real Estate objects 
following strict origination criteria and conservative valuation 
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» Eligible Green Portfolio comprising Green Buildings

» Eligibility criteria and assessment guided by the UniCredit Sustainability Bond Framework and the ICMA Green Bond Principles

Bank Austria aims to issue at least one Green Covered Bond per year and be a leading green bond issuer in Austria 

BUILDING TYPE

REGION

BREAKDOWNS

50% Multi Family Houses

32% Single Family Houses

12% Office Buildings

3%   Hospitality Buildings

3%   Retail Buildings

46% Vienna

22% Lower Austria

10% Styria

8% Upper Austria

14% Others

1. See Sustainability Bond Report 2023 of UniCredit Bank Austria AG

750mn
2023

2nd Mortgage Green Covered Bond 1st Mortgage Green Covered Bond 

500mn
2022

Impact 

41,800ton
CO2 savings annually 

289,808MWh
Total Energy savings per Year

Eligible Green Portfolio 

4.15bn
as of 1Q2023

+98%
Compared to 3Q2021

HIGHLIGHTS

3rd Mortgage Green Covered Bond 

750mn
2024

FUNDING & LIQUIDITY

Mortgage Cover Pool - ESG Overview1



Green 
Buildings 
Portfolio

Major renovation2

Existing buildings
(built before 2021)
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1 The low carbon building criteria are aligned with the EU Taxonomy (Delegated Act June 2021- technical criteria for climate change mitigation)
Criteria are valid for assets located in Austria. Status: May 2023. Assets do need to comply only with one of the criteria to proof eligibility, according to the corresponding asset category and usage.

2 83.7% based on the top 15% approach, 10.7% based on EPC class ‘A’ or better and 5.6% based on major renovations. See Sustainability Bond Report 2023 of UniCredit Bank Austria AG.
3 Building energy codes are based on guidelines issued by the Austrian Institute of Construction Engineering.

• Energy performance certificate with energy efficiency rating of A or better

Single family houses
year of building permit by county

• Salzburg: 2012
• All other counties: 2010

Multi family houses
year of building permit by county

• Salzburg: 2012
• Vorarlberg: 2013
• Burgenland: 2017
• All other regions: 2010

Office & Retail buildings
year of building permit by county

• Tyrol, Vorarlberg: 2008
• Lower Austria: 2010
• Salzburg: 2012
• All other counties: 2009

Hospitality buildings
year of building permit by county

• Tyrol, Vorarlberg: 2008
• Lower Austria, Vienna: 2010
• Salzburg: 2012
• All other counties: 2009

• Green Bond asset is within the Top 15% of Austrian counties when its year of building permit is not older than corresponding 
building energy code (by type of building and county) e.g. single family houses in Salzburg are part of top 15% if building 
energy code is OIB-R6-2007/20103 or newer, corresponding to year of building permit not older than 2012

Calculations provided by

• Major renovation meets cost optimal minimum energy performance requirements for total energy efficiency

Top 15% most energy-efficient buildings2

based on year of building permit

Energy Performance Certificate (EPC)2

FUNDING & LIQUIDITY

Mortgage Cover Pool - Eligibility criteria for green buildings1



Public Sector Covered Bonds of Bank Austria•2



6.0 5.8 5.8 5.8 5.7

3.1 3.1 3.1
2.6 2.5

2.9 2.7 2.7
3.2 3.2

1Q23 2Q23 3Q23 4Q23 1Q24

Cover Pool Covered Bonds Over-Collateralisation

(€ billion)

• Focus on purely Austrian claims

• Moody’s-Rating: Aaa

• ECBC Covered Bond Label**)

• No foreign currency risk (only EUR exposures in 
the cover pool)

Total Value of the Cover Pool (Primary Coverage) 
as of 31 March 2024: 5,700 million

*)

*) Contains 2% legal Over-Collateralisation of the notional amount of the covered bonds, the remaining part is not bound
**) https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag

• of which Loans:
• of which Bonds:

5,260 million
440 million
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FUNDING & LIQUIDITY

Public Sector Cover Pool - Overview and Yearly Development

https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag


Parameters of Issues 1Q24

Total Number 18

Average Residual Maturity (in years) 2.4

Liquidity Buffer 1Q24

Covered Liquidity Buffer Requirement (€ million) 0.0

Parameters of Cover Pool 1Q24

Weighted Average Life (in years including Amortization) 9.1

Contracted Weighted Average Life (in years) 14.8
Average Seasoning (in years) 6.9

Total Number of Loans 4,182      
Total Number of Debtors 1,990      
Total Number of Guarantors 278

Average Volume of Loans (€ million) 1.4
Stake of 10 Biggest Loans 23.3%
Stake of 10 Biggest Guarantors 29.7%

Stake of Bullet Loans 27.8%
Stake of Fixed Interest Loans 58.1%

Average Interest Rate 2.8%
Stake of Defaulted Loans 0.0%
Stake of Loans 90 Days Overdue 0.0%

The valuation method for the cover assets is in accordance with § 6 (4) PfandBG

Parameters of Issues

Parameters of Cover Pool Liquidity Buffer

FUNDING & LIQUIDITY

Public Sector Cover Pool - Parameters of Cover Pool and Issues

14



65

2,348

30 75

< 12 months 12 - 60 months 60 - 120
months

> 120 months

69
824 944

3,863

< 12 months 12 - 60
months

60 - 120
months

> 120 months

*) Without consideration of the repayment
**) A list of Pfandbriefe and covered bonds of UniCredit Bank Austria AG (including the ISINs of all issues and information on the soft/hard bullet structure) can be found on the Covered Bond Label website (https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag).                                   
The base prospectus for the EMTN program, including the conditions of a potential postponement of maturity, is available on the UniCredit Bank Austria website (https://www.bankaustria.at/en/about-us-issues-under-base-prospectuses-base-prospectuses.jsp).
A list of covered bonds with the designation "European Covered Bonds (Premium)" can be found on the website of the Austrian Financial Market Authority (https://www.fma.gv.at/en/banks/fma-disclosure/other-disclosure-items/).

Maturity of assets in the cover pool*) Maturity of issued covered bonds**)

(€ million) (€ million)
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FUNDING & LIQUIDITY

Public Sector Cover Pool - Maturity Structure of Cover Pool and Issues

https://www.coveredbondlabel.com/issuer/60-unicredit-bank-austria-ag
https://www.bankaustria.at/en/about-us-issues-under-base-prospectuses-base-prospectuses.jsp
https://www.fma.gv.at/en/banks/fma-disclosure/other-disclosure-items/


< 100,000
0.9%

100,000 - 300,000
2.6%

300,000 - 500,000
3.1%

500,000 - 1,000,000
7.7%

1,000,000 -
5,000,000

22.0%

> 5,000,000
63.7%

Regional Breakdown Austria*) Breakdown by type of debtor/guarantorBreakdown by size of assets

*) Considering Guarantors

Lower Austria
18.8%

Vienna
18.1%

Upper Austria
15.9%

Styria
12.8%

Vorarlberg
10.9%

Carinthia 
8.5%

Burgenland
5.9%

Salzburg
4.4%

Tyrol
3.2%

Republic of 
Austria
1.5%

Federal States
21.0%

Municipalities
34.1%

Guaranteed by State
1.6%

Guaranteed by 
Federal States

27.4%

Guaranteed by 
Municipalities

8.7%

Other
7.2%
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FUNDING & LIQUIDITY

Public Sector Cover Pool - Breakdown *)
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Contacts

FINANCE – ALM & Funding
UniCredit Bank Austria AG

Alexander Rössler
Head of ALM & Funding
Phone: +43 (0)50505 58187
alexander.roessler@unicreditgroup.at

Cristian Chetran 
Head of Strategic Funding
Phone: +43 (0)50505 54232
cristian.chetran@unicreditgroup.at

Lisa Gelbmann
Head of Collateral Management
Phone: +43 (0)50505 52087
lisa.gelbmann@unicreditgroup.at

Wouter De Corte
Head of Funding & Investments
Phone: +43 (0)50505 57779
wouter.de-corte@unicreditgroup.at

FINANCE - Accounting & Regulatory Reporting

UniCredit Bank Austria AG

Günther Stromenger
Head of Corporate Relations
Tel. +43 (0)50505 57232 
guenther.stromenger@unicreditgroup.at

Impressum

UniCredit Bank Austria AG
FINANCE – ALM & Funding
Rothschildplatz 1
A-1020 Wien
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The information in this presentation is based on carefully selected sources believed to be reliable. However we do not make any representation as to its accuracy or completeness. Any opinions herein reflect our judgement at the date hereof and are subject 
to change without notice. Any investments presented in this publication may be unsuitable for the investor depending on his or her specific investment objectives and financial position. Any reports provided herein are provided for general information 
purposes only and cannot substitute the obtaining of independent financial advice. Private investors should obtain the advice of their banker/broker about any investments concerned prior to making them. Nothing in this publication is intended to create 
contractual obligations. UniCredit Group and its subsidiaries are subject to regulation by the European Central Bank. In addition UniCredit Bank Austria AG, Vienna is regulated by the Austrian Financial Market Authority (FMA), UniCredit Bank AG, Munich is 
regulated by the Federal Financial Supervisory Authority (BaFin) and UniCredit S.p.A., Rome is regulated by both the Banca d'Italia and the Commissione Nazionale per le Società e la Borsa (CONSOB). 
This presentation may contain “forward-looking statements” which includes all statements that do not relate solely to historical or current facts and which are therefore inherently uncertain. All forward-looking statements rely on a number of assumptions, 
expectations, projections and provisional data concerning future events and are subject to a number of uncertainties and other factors, many of which are outside the control of UniCredit Group. There are a variety of factors that may cause actual results and 
performance to be materially different from the explicit or implicit contents or expectations of any forward-looking statements and thus, such forward-looking statements are not a reliable indicator of future performance. UniCredit Bank Austria AG 
undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as may be required by applicable law. The information and opinions contained in this 
presentation are provided as at the date hereof and are subject to change without notice. Neither this presentation nor any part of it nor the fact of its distribution may form the basis of, or be relied on or in connection with, any contract or investment
decision.

Note to UK Residents:
The information is directed only to (i) professional clients or eligible counterparties as defined in the rules of the Financial Conduct Authority and is not intended for distribution to, or use by, retail clients or (ii) “investment professionals” falling within Article 
19(5) of the Financial and Services Markets Act 2000 (Financial Promotions) Order 2005, as amended, and to persons to whom it may otherwise be lawful to communicate (all such persons in (i) and (ii) together being referred to as “Relevant Persons”). Any 
investment or activity to which the Information relates is available only to, and will be engaged in only with, Relevant Persons. Other persons should not rely or act upon the Information. UniCredit Bank AG London Branch, Moor House, 120 London Wall, 
London, EC2Y 5ET, is authorised by Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin) and subject to limited regulation by the Financial Conduct Authority and Prudential Regulation Authority. Details about the extent of our regulation by the Financial 
Conduct Authority and Prudential Regulation Authority are available on request. 
Notwithstanding the above, if this publication relates to securities subject to the Prospectus Regulation (EU 2017/1129) it is sent on the basis of being a qualified investor for the purposes of the Prospectus Regulation and it must not be given to any person 
who is not a qualified investor. 

Note to US Residents:
The information, statements and opinions contained in this presentation are intended solely for institutional clients of UniCredit and are for information purposes only and do not constitute a public offer under any applicable legislation or an offer to sell or 
solicitation of an offer to purchase or subscribe for securities or financial instruments or any advice or recommendation with respect to such securities or other financial instruments. Any recipient is therefore responsible for his own independent 
investigations and assessments regarding the risks, benefits, adequacy and suitability of any operation carried out after the date of this presentation. None of the securities referred to herein have been, or will be, registered under the U.S. Securities Act of 
1933, as amended, or the securities laws of any state or other jurisdiction of the United States or in Australia, Canada or Japan or any other jurisdiction where such an offer or solicitation would be unlawful (the “Other Countries”), and there will be no public 
offer of any such securities in the United States. This presentation does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States or the Other Countries. Distribution of this document in other
jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely responsible for informing themselves about and observing any such restrictions. In jurisdictions where UniCredit is not registered or licensed to trade 
in securities, commodities or other financial products, any transaction may be effected only in accordance with applicable laws and legislation, which may vary from jurisdiction to jurisdiction and may require that a transaction be made in accordance with 
applicable exemptions from registration or licensing requirements.
UniCredit Group and its subsidiaries may have issued other reports that are inconsistent with, and reach different conclusions from, the information presented in any report provided herein. Those reports reflect the different assumptions, views and analytical 
methods of the analysts who prepared them. Past performance should not be taken as an indication or guarantee of further performance, and no representation or warranty, express or implied, is made regarding future performance. The information 
contained in any report provided herein may include forward-looking statements within the meaning of US federal securities laws that are subject to risks and uncertainties. Factors that could cause a company’s actual results and financial condition to differ 
from its expectations include, without limitation: Political uncertainty, changes in economic conditions that adversely affect the level of demand for the company’s products or services, changes in foreign exchange markets, changes in international and 
domestic financial markets, competitive environments and other factors relating to the foregoing. All forward-looking statements contained in this presentation are qualified in their entirety by this cautionary statement.

CFO Division
UniCredit Bank Austria AG, Vienna
as of May 2024

Disclaimer
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