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Executive Summary Bank Austria 
Public Sector Cover Pool

 Aaa Rating by Moody‘s

 ECBC Covered Bond Label has been granted to the Public Sector Cover 

Pool of Bank Austria

 Cover Pool Volume as of 31 March 2018 amounts to EUR 6,597 mn

 Average volume of loans is approx. € 1.6 mn

 Average seasoning is 7.5 years
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Parameters of Cover Pool

Weighted Average Life (in years incl. Amortization) 6.3

Contracted Weighted Average Life (in years) 9.9

Average Seasoning (in years) 7.5

Total Number of Loans 4,067

Total Number of Debtors 1,446

Total Number of Guarantors 290

Average Volume of Loans (in EUR) 1,621,978

Stake of 10 Biggest Loans 28.5%

Stake of 10 Biggest Guarantors 25.6%

Stake of Bullet Loans 56.3%

Stake of Fixed Interest Loans 52.9%

Amount of Loans 90 Days Overdue 0

Average Interest Rate 1.5%

Parameters of Issues:

Total Number 34

Average Maturity (in years) 3.2

Average Volume (in EUR) 138,078,106                
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Public Sector
Parameters of Cover Pool and Issues

 Total Value of the Cover Pool as of 31 March 2018 (EUR equivalent): 6,596 mn
• thereof in EUR: 4,421 mn
• thereof in CHF: 396 mn
• thereof public sector bonds in EUR equivalent: 1,779 mn

 Moody’s Rating: Aaa

1 2 3



5

Public Sector
Maturity Structure of Cover Pool and Issues
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Regional Breakdown Austria in mn EUR in %

Vienna 1,217 18.4%

Lower Austria 1,047 15.9%

Upper Austria 731 11.1%

Salzburg 90 1.4%

Tyrol 182 2.8%

Styria 1,057 16.0%

Carinthia 668 10.1%

Burgenland 265 4.0%

Vorarlberg 224 3.4%

Republic of Austria 1,115 16.9%

Total Austria 6,597 100.0%
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Public Sector
Regional Breakdown of Assets*) in Austria

*) Considering Guarantors
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Assets: Type of Debtor / Guarantor in mn EUR Number

State 859 5

Federal States 1,799 45

Municipalities 1,447 2,586

Guaranteed by State 256 136

Guaranteed by Federal States 1,284 234

Guaranteed by Municipalities 564 462

Other 387 599

Total 6,597 4,067
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Public Sector
Assets Volume Breakdown by Type of Debtor / Guarantor 
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Volume Breakdown by Size of Assets in mn EUR Number

below 300,000 242 2,268

thereof under 100,000 54 1,225

thereof 100,000 - 300,000 189 1,043

300,000 - 5,000,000 1,789 1,674

thereof 300,000 - 500,000 182 464

thereof 500,000 - 1,000,000 436 611

thereof 1,000,000 - 5,000,000 1,171 599

above 5,000,000 4,565 125

Total 6,597 4,067
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Public Sector
Volume Breakdown by Size of Assets
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Executive Summary 
Bank Austria Mortgage Cover Pool

 Aaa Rating by Moody‘s 

 Bank Austria decided to streamline its Mortgage Cover Pool targeting a simple 
and transparent pool composition:

• focus on Austrian mortgages only

• change to whole loan reporting instead of collateral volume

 Benefit:

• pure Austrian risk offer to our investor base

• no blending of risk, diversification to be decided by investor

• simple pricing logic

 ECBC Covered Bond Label has been granted to the BA Mortgage Cover Pool
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Bank Austria’s Whole Loan Approach
Whole Loan Approach and its Benefits for Investors

According to the Austrian Mortgage Banking Act (HypBG), the maximum coverage volume of ”Beleihungswert” is 60% 
(maximum current outstanding of the loan)

Scenario II = Approach of Bank Austria = Whole Loan Approach

Loan Volume

& 

Value to cover issued 
Pfandbriefe

Scenario I: Split Loan Approach = Minimum Approach

Loan Volume
split

Value of Mortgage

&


€ 100 € 100 = €60 + €40 € 60

€ 100 € 100 € 100

For optimization of its collateral 
value loans are split into 2 parts: 
1. included in cover pool and 
2. not included in cover pool

The whole loan – and not only its 
legally assigned  value – is 
included in the cover pool to 
collateralize BA‘s issued Mortgage 
Pfandbriefe.
Thus, investors benefit from 
collateralization above legal 
requirement in BA‘s cover pool.

€60 = Maximum 
Pfandbrief volume issued 
according to HypBG

€40 = Additional Pool 
volume

Value of 
Mortgage

Not in 
Cover 
Pool

Loan in 
Cover 
Pool

Value to cover issued 
Pfandbriefe

Loan in 
Cover 
Pool

€60 = Maximum Pfandbrief
volume issued according to 
HypBG
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Parameters of Cover Pool

Weighted Average Life (in years incl. Amortization) 9.3

Contracted Weighted Average Life (in years) 16.0

Average Seasoning (in years) 6.2

Total Number of Loans 41,172

Total Number of Debtors 36,053

Total Number of Mortgages 38,392

Average Volume of Loans (in EUR) 297,675

Stake of 10 Biggest Loans 11.1%

Stake of 10 Biggest Debtors 15.1%

Stake of Bullet Loans 22.6%

Stake of Fixed Interest Loans 27.7%

Amount of Loans 90 Days Overdue 0

Average Interest Rate 1.3%

Parameters of Issues:

Total Number 87

Average Maturity (in years) 3.9

Average Volume (in EUR) 53,826,932
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Mortgage Cover Pool
Parameters of the Cover Pool and Issues

 Total Value of the Cover Pool as of 31 March 2018 (EUR equivalent): 11,557 mn
• thereof in EUR: 10,265 mn
• thereof in CHF: 1,163 mn
• thereof substitute cover in EUR: 129 mn

 Moody’s Rating: Aaa
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Maturity of Assets in the Cover Pool in mn EUR in %

Maturity up to 12 months 177 1.6%

Maturity 12 - 60 months 1,046 9.2%

thereof Maturity 12 - 36 months 602 5.3%

thereof Maturity 36 - 60 months 444 3.9%

Maturity 60 - 120 months 2,168 19.0%

Maturity longer than 120 months 8,037 70.3%

Total 11,428 100.0%

Maturity of Issued Covered Bonds in mn EUR in %

Maturity up to 12 months 888 19.0%

Maturity 12 - 60 months 2,211 47.2%

thereof Maturity 12 - 36 months 1,636 34.9%

thereof Maturity 36 - 60 months 574 12.3%

Maturity 60 - 120 months 1,262 27.0%

Maturity longer than 120 months 322 6.9%

Total 4,683 100.0%
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Mortgage Cover Pool
Maturity Structure of Cover Pool and Issues
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Volume Breakdown by Size of Mortgages in mn EUR Number

below 300,000 4,317 33,223

thereof under 100,000 749 13,167

thereof 100,000 - 300,000 3,568 20,056

300,000 - 5,000,000 3,687 4,990

thereof 300,000 - 500,000 1,136 3,103

thereof 500,000 - 1,000,000 652 963

thereof 1,000,000 - 5,000,000 1,899 924

above 5,000,000 3,424 179

Total 11,428 38,392
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Mortgage Cover Pool
Assets Volume Breakdown
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Regional Breakdown Austria in mn EUR %

Vienna 4,589 40.2%

Lower Austria 2,902 25.4%

Upper Austria 705 6.2%

Salzburg 476 4.2%

Tyrol 618 5.4%

Styria 1,022 8.9%

Carinthia 513 4.5%

Burgenland 337 3.0%

Vorarlberg 266 2.3%

Total 11,428 100.0%

15

Mortgage Cover Pool
Regional Breakdown *) of Mortgages in Austria

*) Without substitute cover (consists of  bonds)
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Mortgages Breakdown by Type of Use in mn EUR Number

Residential 5,535 34,047

Residential subsidized 2,000 2,151

Residential used for business purposes 644 1,199

Commercial 3,249 995

thereof Office 1,408 156

thereof Trade 730 65

thereof Tourism 232 132

thereof Agriculture 34 174

thereof mixed Use / Others 846 468

Total 11,428 38,392
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Mortgage Cover Pool
Breakdown*) by Type of Use

1 2 3

*) Without substitute cover (consists of  bonds)
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Mortgage Cover Pool 
Breakdown*) by Type of Use

*) all percent Values are respective cover pool value without substitute cover

 Bank Austria’s Mortgage Cover Pool Value accounts for € 11,428 mn as of 31 March 2018 
(without substitute cover)

 All mortgages in cover pool are located in Austria

• The main concentration is in the City of Vienna 40.2% and the state of Lower Austria 
25.4%

 Breakdown of cover pool by type of use:

• 71.6% residential real estate (thereof 17.5% subsidized) 

• 28.4% commercial real estate, divides as follows:

• Office 12.3%

• Trade 6.4%

• Tourism 2.0%

• Other / Mixed use 7.7%
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Executive Summary Bank Austria 
Cover Pool of „Fundierte Bankschuldverschreibungen“

 The cover pool of „Fundierte Bankschuldverschreibungen“ includes only mortgages from 
member states of the European Economic Area and Switzerland

 Borrowers are mostly Austrian and international real estate companies, respectively their local 
subsidiaries

 Cover Pool Volume as of 31 March 2018 amounts to EUR 703.6 mn

 Average volume of loans is approx. € 7.3 mn

 Average seasoning is 6.8 years

 Currently, there is no rating by a rating agency
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Parameters of Cover Pool

Weighted Average Life (in years incl. Amortization) 1.8

Contracted Weighted Average Life (in years) 3.2

Average Seasoning (in years) 6.8

Total Number of Loans 97

Total Number of Debtors 53

Total Number of Mortgages 107

Average Volume of Loans (in EUR) 7,253,274

Stake of 10 Biggest Loans 58.0%

Stake of 10 Biggest Debtors 62.6%

Stake of Bullet Loans 3.3%

Stake of Fixed Interest Loans 29.2%

Amount of Loans 90 Days Overdue 0

Average Interest Rate 2.1%

Parameters of Issues:

Total Number 2

Average Maturity (in years) 2.7

Average Volume (in EUR) 250,000,000
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Cover Pool of „Fundierte Bankschuldverschreibungen“
Parameters of the Cover Pool and Issues

 Total Value of the Cover Pool as of 31 March 2018 (EUR equivalent): 703.6 mn
• thereof in EUR: 703.6 mn
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Maturity of Assets in the Cover Pool in mn EUR in %

Maturity up to 12 months 90.3 12.8%

Maturity 12 - 60 months 474.5 67.4%

thereof Maturity 12 - 36 months 386.8 55.0%

thereof Maturity 36 - 60 months 87.7 12.5%

Maturity 60 - 120 months 132.6 18.8%

Maturity longer than 120 months 6.2 0.9%

Total 703.6 100.0%

Maturity of Issued Covered Bonds in mn EUR in %

Maturity up to 12 months 250 50.0%

Maturity 12 - 60 months 250 50.0%

thereof Maturity 12 - 36 months 0 0.0%

thereof Maturity 36 - 60 months 250 50.0%

Maturity 60 - 120 months 0 0.0%

Maturity longer than 120 months 0 0.0%

Total 500 100.0%
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Cover Pool of „Fundierte Bankschuldverschreibungen“
Maturity Structure of Cover Pool and Issues
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Volume Breakdown by Size of Loans in mn EUR Number

below 300,000 3.1 19

thereof under 100,000 0.6 7

thereof 100,000 - 300,000 2.5 12

300,000 - 5,000,000 101.2 49

thereof 300,000 - 500,000 3.0 8

thereof 500,000 - 1,000,000 4.5 6

thereof 1,000,000 - 5,000,000 93.7 35

above 5,000,000 599.3 29

Total 703.6 97
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Cover Pool of „Fundierte Bankschuldverschreibungen“
Assets Volume Breakdown
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Cover Pool of „Fundierte Bankschuldverschreibungen“
Regional Breakdown of Mortgages in EU

1 2 3

Regional Breakdown EU in mn EUR in %

Austria 0.0 0.0%

Poland 160.0 22.7%

Czech Republic 144.9 20.6%

Hungary 108.0 15.4%

Slovenia 96.9 13.8%

Germany 85.1 12.1%

Romania 82.9 11.8%

Croatia 18.4 2.6%

Slovakia 7.3 1.0%

Total EU 703.6 100.0%



Mortgages Breakdown by Type of Use in mn EUR Number

Residential used for business purposes 79.5 54

Commercial 624.0 53

thereof Office 248.1 22

thereof Trade 348.6 24

thereof Tourism 17.9 1

thereof Agriculture 0.0 0

thereof mixed Use / Others 9.5 6

Total 703.6 107
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Cover Pool of „Fundierte Bankschuldverschreibungen“
Breakdown by Type of Use

1 2 3



25

Cover Pool of „Fundierte Bankschuldverschreibungen“
Breakdown by Type of Use

 Bank Austria’s Mortgage Cover Pool Value accounts for € 703.6 mn as of 31 March 2018 

• All mortgages in cover pool are located outside Austria

• Main concentration in Poland 22.7% and the Czech Republic 20.6%

 Breakdown of cover pool by type of use:

• 11.3% residential real estate (thereof 0% subsidized) 

• 88.7% commercial real estate, divided as follows:

• Office 35.3%

• Trade 49.5%

• Tourism 2.5%

• Other / Mixed use 1.4%
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Your Contacts

CFO Finance
UniCredit Bank Austria AG

Martin Klauzer
Head of Finance
Tel. +43 (0) 50505 82511 
martin.klauzer@unicreditgroup.at

Giuseppe Sapienza

Head of Strategic Funding, Transactions and Pricing

Tel. +43 (0) 50505 82641

giuseppe.sapienza@unicreditgroup.at

Gabriele Wiebogen
Head of Medium and Long Term Funding
Tel. +43 (0) 50505 82337
gabriele.wiebogen@unicreditgroup.at

Erich Sawinsky

Head of Cover Pool Management

Tel. +43 (0) 50505 82673

erich.sawinsky@unicreditgroup.at

CFO Accounting, Reporting, Tax & Corporate Relations

UniCredit Bank Austria AG

Günther Stromenger
Head of Corporate Relations
Tel. +43 (0) 50505 57232 
guenther.stromenger@unicreditgroup.at

Imprint

UniCredit Bank Austria AG
CFO Finance
Rothschildplatz 1
A-1020 Vienna

(Change of head office address in May 2018)
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This publication is presented to you by:
UniCredit Bank Austria AG
Rothschildplatz 1
A-1020 Vienna

The information in this publication is based on carefully selected sources believed to be reliable. However we do not make any representation as to its accuracy or completeness. Any opinions herein reflect our judgement at the date hereof and are subject to change 
without notice. Any investments presented in this report may be unsuitable for the investor depending on his or her specific investment objectives and financial position. Any reports provided herein are provided for general information purposes only and cannot 
substitute the obtaining of independent financial advice. Private investors should obtain the advice of their banker/broker about any investments concerned prior to making them. Nothing in this publication is intended to create contractual obligations. Corporate & 
Investment Banking of UniCredit Group consists of UniCredit Bank AG, Munich, UniCredit Bank Austria AG, Vienna, UniCredit S.p.A., Rome and other members of the UniCredit Group. UniCredit Bank AG is regulated by the German Financial Supervisory Authority (BaFin), 
UniCredit Bank Austria AG is regulated by the Austrian Financial Market Authority (FMA) and UniCredit S.p.A. is regulated by both the Banca d'Italia and the Commissione Nazionale per le Società e la Borsa (CONSOB).

Note to UK Residents:
In the United Kingdom, this publication is being communicated on a confidential basis only to clients of Corporate & Investment Banking of UniCredit Goup (acting through UniCredit Bank AG, London Branch) who (i) have professional experience in matters relating to 
investments being investment professionals as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“FPO”); and/or (ii) are falling within Article 49(2) (a) – (d) (“high net worth companies, unincorporated associations 
etc.”) of the FPO (or, to the extent that this publication relates to an unregulated collective scheme, to professional investors as defined in Article 14(5) of the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 
2001 and/or (iii) to whom it may be lawful to communicate it, other than private investors (all such persons being referred to as “Relevant Persons”). This publication is only directed at Relevant Persons and any investment or investment activity to which this publication 
relates is only available to Relevant Persons or will be engaged in only with Relevant Persons. Solicitations resulting from this publication will only be responded to if the person concerned is a Relevant Person. Other persons should not rely or act upon this publication or 
any of its contents. 
The information provided herein (including any report set out herein) does not constitute a solicitation to buy or an offer to sell any securities. The information in this publication is based on carefully selected sources believed to be reliable but we do not make any 
representation as to its accuracy or completeness. Any opinions herein reflect our judgement at the date hereof and are subject to change without notice. 
We and/or any other entity of Corporate & Investment Banking of UniCredit Group may from time to time with respect to securities mentioned in this publication (i) take a long or short position and buy or sell such securities; (ii) act as investment bankers and/or 
commercial bankers for issuers of such securities; (iii) be represented on the board of any issuers of such securities; (iv) engage in “market making” of such securities; (v) have a consulting relationship with any issuer. Any investments discussed or recommended in any 
report provided herein may be unsuitable for investors depending on their specific investment objectives and financial position. Any information provided herein is provided for general information purposes only and cannot substitute the obtaining of independent 
financial advice. 
UniCredit Bank AG, London Branch is regulated by the Financial Services Authority for the conduct of business in the UK as well as by BaFIN, Germany.
Notwithstanding the above, if this publication relates to securities subject to the Prospectus Directive (2005) it is sent to you on the basis that you are a Qualified Investor for the purposes of the directive or any relevant implementing legislation of a European Economic 
Area (“EEA”) Member State which has implemented the Prospectus Directive and it must not be given to any person who is not a Qualified Investor. By being in receipt of this publication you undertake that you will only offer or sell the securities described in this 
publication in circumstances which do not require the production of a prospectus under Article 3 of the Prospectus Directive or any relevant implementing legislation of an EEA Member State which has implemented the Prospectus Directive.

Note to US Residents:
The information provided herein or contained in any report provided herein is intended solely for institutional clients of Corporate & Investment Banking of UniCredit Group acting through UniCredit Bank AG, New York Branch and UniCredit Capital Markets, Inc. (together 
“UniCredit”) in the United States, and may not be used or relied upon by any other person for any purpose. It does not constitute a solicitation to buy or an offer to sell any securities under the Securities Act of 1933, as amended, or under any other US federal or state 
securities laws, rules or regulations. Investments in securities discussed herein may be unsuitable for investors, depending on their specific investment objectives, risk tolerance and financial position. 
In jurisdictions where UniCredit is not registered or licensed to trade in securities, commodities or other financial products, any transaction may be effected only in accordance with applicable laws and legislation, which may vary from jurisdiction to jurisdiction and may 
require that a transaction be made in accordance with applicable exemptions from registration or licensing requirements.
All information contained herein is based on carefully selected sources believed to be reliable, but UniCredit makes no representations as to its accuracy or completeness. Any opinions contained herein reflect UniCredit's judgement as of the original date of publication, 
without regard to the date on which you may receive such information, and are subject to change without notice. 
UniCredit may have issued other reports that are inconsistent with, and reach different conclusions from, the information presented in any report provided herein. Those reports reflect the different assumptions, views and analytical methods of the analysts who prepared 
them. Past performance should not be taken as an indication or guarantee of further performance, and no representation or warranty, express or implied, is made regarding future performance. 
UniCredit and/or any other entity of Corporate & Investment Banking of UniCredit Group may from time to time, with respect to any securities discussed herein: (i) take a long or short position and buy or sell such securities; (ii) act as investment and/or commercial 
bankers for issuers of such securities; (iii) be represented on the board of such issuers; (iv) engage in “market-making” of such securities; and (v) act as a paid consultant or adviser to any issuer.
The information contained in any report provided herein may include forward-looking statements within the meaning of US federal securities laws that are subject to risks and uncertainties. Factors that could cause a company's actual results and financial condition to 
differ from its expectations include, without limitation: Political uncertainty, changes in economic conditions that adversely affect the level of demand for the company‘s products or services, changes in foreign exchange markets, changes in international and domestic 
financial markets, competitive environments and other factors relating to the foregoing. All forward-looking statements contained in this report are qualified in their entirety by this cautionary statement.

This product is offered by UniCredit Bank Austria AG who is solely responsible for the Product and its performance and/or effectiveness. UEFA and its affiliates, member associations and sponsors (excluding UniCredit and UniCredit Bank Austria AG) do not endorse, 
approve or recommend the Product and accept no liability or responsibility whatsoever in relation thereto.

UniCredit Bank Austria AG, Vienna
as of 18 June 2018


