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This supplement (the "Supplement") constitutesasmectus supplement pursuant to Art 16 (1) of tirediive
2003/71/EC (the "Prospectus Directive") and ArtitR1 of Chapter 1 of Part Il of the Luxembourg deted 10
July 2005 on prospectuses for securities (the ‘fractsis Act") and is supplemental to, and shoulddaal in
conjunction with, the base prospectus dated 18 20m2 (the "Original Prospectus") relating to a,©80,000,000
Euro Medium Term Note Programme (the "Programmé'YmiCredit Bank Austria AG (the "Issuer" or "Bank
Austria”), as amended and supplemented by the ectsp supplement dated 27 July 2012 (the “First
Supplement”) and the prospectus supplement datesligidst 2012 (the “Second Supplement”, and togetlitr

the First Supplement and the Original Prospeches Rrospectus”).

The Original Prospectus was approved on 18 Jun2 B9the Commission de Surveillance du Secteur [Eiran
("CSSF") and published on 18 June 2012 by makingvidilable in electronic form on the website of the
Luxembourg  Stock Exchange wg{w.bourse.l)y and on the website of Bank Austria
(www.bankaustria.at/en/open.html#/en/31967.htfhe First Supplement was approved on 27 Jul\2 284 the
CSSF and published on 27 July 2012 by making itlalvks in electronic form on the website of the Lontmurg
Stock Exchange wiww.bourse. ) and on the website of the Issuer
(www.bankaustria.at/en/open.html#/en/31967.htfhe Second Supplement was approved on 14 A@§is by
the CSSF and published on 14 August 2012 by makirayailable in electronic form on the website oé th
Luxembourg  Stock  Exchange w{w.bourse.ll and on the website of the Issuer
(www.bankaustria.at/en/open.html#/en/31967 . ntml

This Supplement has been filed for approval with @SSF in its capacity as competent authority inelnokxourg

for approving this Supplement and to provide theaRtial Markets Authority (Finanzmarktaufsicht) 1R"),
being the competent authority in the Republic ofthasas well as the respective competent autlesriti each of
the United Kingdom, the Federal Republic of Germang the Republic of Ireland with a certificate ppeoval
attesting that this Supplement has been drawn wgzdordance with the Prospectus Directive. Thisp&umpent
has been filed with and approved by the CSSF omnldite first above written and has been publishedraabout
such date by making it available in electronic foon the website of the Luxembourg Stock Exchange
(www.bourse.l)rand on the website of Bank Austriav(w.bankaustria.at/en/open.html#/en/31967 .Jhtml

Terms defined in the Prospectus shall have the sagaming when used in this Supplement.

This Supplement does not constitute an offer of, an invitation by or on behalf of any of the Issuerthe
Dealers or the Arranger to subscribe for, or purch@e, any Notes.

To the extent that there is any inconsistency betwa) any statement in this Supplement or any ratate
incorporated by reference into the Prospectus isyShpplement and b) any other statement in orpurated by
reference in the Prospectus, the statements inaajeawill prevail.

Save as disclosed in this Supplement, no otheifisignt new factor, material mistake or inaccuraejating to
information in the Prospectus has arisen or beégdnas the case may be, since the publicatiomeoPtospectus.

In accordance with Art 16 of the Prospectus Directie and Article 13.2 of Chapter 1 of Part Il of the
Prospectus Act, investors who have already agreed purchase or subscribe for the securities beforents
Supplement is published have the right, exercisableithin two working days after the publication of this
Supplement, to withdraw their acceptances. Thus, thiast date for such withdrawal is 26 November 2012.




The Issuer accepts responsibility for the informatcontained in this Supplement. Having taken edisonable
care to ensure that such is the case, the infoonatdbntained in this Supplement is, to the bet@knowledge of
the Issuer, in accordance with the facts and costaim omission likely to affect its import.

No person has been authorised to give any informatioto make any representation other than thosgained
in this Supplement in connection with the issueabe sf the Notes and, if given or made, such in&tion or
representation must not be relied upon as havirenteuthorised by the Issuer or any of the DealerdrCredit
Bank AG (the "Arranger"). Neither the delivery oftBupplement nor any sale made in connection htreslvall,
under any circumstances, create any implicatiort thare has been no change in the affairs of tsedsor the
Bank Austria Group since the date hereof or thatéthas been no adverse change in the financialipo®f the
Issuer or the Bank Austria Group since the dateebkor that any other information supplied in coatien with
the Programme is correct as of any time subseqteettie date on which it is supplied or, if differetite date
indicated in the document containing the same.

The distribution of this Supplement and the offgion sale of the Notes in certain jurisdictions nteyrestricted
by law. Persons into whose possession this Suppletoemts are required by the Issuer, the Dealers thed
Arranger to inform themselves about and to obsanyesuch restrictions. The Notes have not been ahdatibe

registered under the United States Securities A&983, as amended, and may include Notes in béamner that

are subject to US tax law requirements. Subjeciettain exceptions, Notes may not be offered, sottetivered

within the United States or to US persons. For adpton of certain restrictions on offers and saef Notes and
on distribution of this Supplement, see "Subsaiptind Sale" of the Prospectus.

The Dealers and the Arranger have not separatelifieé the information contained in this Suppleméwbne of
the Dealers or the Arranger makes any represematéxpress or implied, or accepts any responsybilitith
respect to the accuracy or completeness of anfyeofriformation in this Supplement. Neither this $ement nor
any financial statements supplied in connection wlith Programme or any Notes are intended to protide
basis of any credit or other evaluation and shaud be considered as a recommendation by any déguer, the
Dealers or the Arranger that any recipient of tl8spplement or any financial statements should @asefthe
Notes. Each potential purchaser of Notes shouldraete for itself the relevance of the informatiamtained in
this Supplement or any financial statements angutshase of Notes should be based upon any suektigation
as it deems necessary. None of the Dealers or ttenger undertakes to review the financial condit@mraffairs
of the Issuer or the Bank Austria Group during lifee of the arrangements contemplated by this Semppht or to
advise any investor or potential investor in the @¢obf any information coming to the attention of arfi the
Dealers or the Arranger.



The following significant new factors (as refertedin Art 16 (1) of the Prospectus Directive andiéle 13.1 of
Chapter 1 of Part Il of the Prospectus Act) relatmghe information included in the Prospectus Wwhg capable
of affecting the assessment of the Notes, haveraris

1. On pages 4-5 of the Prospectus, the paragraphriegiwith “Risks of subordinated instrumeritshall be
replaced in its entirety to read as follows:

“Risks of subordinated instruments: Supplementarypit@la Subordinated Notes, Subordinated Capital
Subordinated Notes, Short Term Subordinated Captabordinated NotesThe subordinated instruments
constitute unsecured and subordinated obligatidnsh® Issuer. In the event of the Issuer’s liquintator
insolvency, such obligations will be subordinatedfte claims of all unsubordinated creditors of idsier. Such
subordinated instruments may also be subject nmpton for regulatory reasons.”

2. On page 5 of the Prospectus, the paragraph beginvith “Change of law’: shall be replaced in its entirety
to read as follows:

“Change of lawNo assurance can be given as to the impact opasyible judicial or administrative decision or
change in English and/or Austrian law (includingsfiian tax laws) after the date of this Prospectusich
changes of law may include the introduction of & megime enabling the competent authorities in Aadb
cause Noteholders to share in the losses of therdsmder certain circumstances.”

3. On page 11 of the Prospectus, the following pamgshall be included after the second paragraphtoex
the heading Redemptiori:

“In regards to subordinated instruments, the apple Final Terms will indicate whether the suboadimul
instruments will be subject to a redemption forulatpry reasons upon the occurrence of certainteven

4. On page 19 of the Prospectus, the paragraph beginvith “Risiken der nachrangigen Anleih&rshall be
replaced in its entirety to read as follows:

“Risiken der nachrangigen Anleihen: Erganzungsképdarstellende nachrangige Schuldverschreibungen,
Nachrangiges Kapital darstellende nachrangige Sclersthreibungen, Kurzfristiges nachrangiges Kapital
darstellende nachrangige Schuldverschreibun@wiche nachrangigen Schuldverschreibungen sindsiciteste
und nachrangige Verbindlichkeiten der Emittentin.Ralle der Insolvenz oder Liquidation der Emitbenterden
solche Verbindlichkeiten erst nach Befriedigung tichchrangiger Glaubiger der Emittentin erfullt. @@
nachrangigen Schuldverschreibungen kénnten auckzRkikingen aus regulatorischen Griinden unterliegen.

5. On page 19 of the Prospectus, the paragraph begimwith “Anderung maRgeblicher Rechtsvorschriften
shall be replaced in its entirety to read as foibw

“Anderung mafRgeblicher Rechtsvorschriftdfs konnen nach der Verdffentlichung dieses Pidsp&eine
Aussagen Uber die kinftige Entscheidungspraxisamdgier Gerichte oder Behdrden oder die Auswirkungen
allfalliger kunftiger Anderungen englischen und/odisterreichischen Rechts (einschlieRlich steuetliebbr
Bestimmungen) getroffen werden, welche Gesetzesdnden insbesondere die Einfuhrung neuer Regelungen
umfassen konnten, gemaR denen es den zustandigeirdBehin Osterreich erméglicht wird, Inhaber von
Schuldverschreibungen unter bestimmten Umsténdeleiaiverlusten der Emittentin zu beteiligen. ”

6. On page 26 of the Prospectus, the following pamgshall be included after the second paragraphtoex
the headingRiickzahlung {Redemptiofi}:

“Bezuglich nachrangiger Schuldverschreibungen werdiém Endgultigen Bedingungen vorsehen, ob die
nachrangigen Schuldverschreibungen aus regulatensGriinden nach Eintritt gewisser Ereignisse réickmar
sind.”

7. On pages 32-33 of the Prospectus, the paragrapdr timel headingRegulatory changésshall be replaced
in its entirety to read as follows:

“Changes in existing, or new, laws or regulationshi& countries in which Bank Austria Group operates m
materially impact Bank Austria Group's business apeérations. For example, in December 2010, the |IBase
Committee on Banking Supervision issued the Basetulds text contained in the two documents "A global
regulatory framework for more resilient banks arashing systems" and "International framework fauldity

risk measurement, standards and monitoring". TheelBH$ framework covers both microprudential and
macroprudential elements and sets out higher atidriguality capital, better risk coverage, theadtiction of a



leverage ratio as a backstop to the risk-basedrezgant, measures to promote the build-up of chijitt can be
drawn down in an acute stress scenario, and tmedinttion of two global liquidity standards. The Bladl
framework's text provides for different transitibmarangements until the end of 2018 to gradualigge in the
new standards. Such transitional arrangementswilier be used to assess the framework's desijeaibration
and any resulting adjustments are expected to loke imathe first half of 2017. On 20 July 2011, theropean
Commission published its proposal to implement theeBHI framework in the European Union by a Regulat
(covering capital, liquidity, leverage and countatp credit risk) and a Directive (coverimgter alia prudential
supervision, capital buffers, corporate governarud sanctions). An agreement among European Umnidie$ on
the text of the legislative acts transposing Ba#lelnl the European Union is expected by the end2012.
Furthermore, the supervisory guidance published the Austrian Financial Market Authority
(Finanzmarktaufsichtsbehdrfleand the Austrian National BankOésterreichische Nationalbapkfor the
strengthening of large Austrian banks with inteioral operations seek, among other things, to impl certain
capital requirements proposed under Basel Il oregpedited basis as well as to strengthen the Isizdlle
funding base of subsidiaries.

The Basel IIl framework also includes reforms wiéispect to Tier 2 capitaNotes constituting Tier 2 capital (as
such term is used in the Basel Il regulatory framkgythat do not contain any contractual terms jaliog for
their writing off or conversion into ordinary sharapon the occurrence of certain events resultinthé non-
viability of the relevant bank will, subject to itementation of the Basel Il regulatory frameworkdato
applicable transitional provisions, cease to bgitadk to count in full as Tier 2 capital from 1 dany 2013 unless,
among other things, the jurisdiction of the relévaank has in place laws that (i) require suchrimsents to be
written down upon the occurrence of such an eventyji) otherwise require such instruments fully absorb
losses before tax payers are exposed to losspétsisible that any powers which result from anureitchange in
law to give effect to Basel Il could be used ints@cway as to result in the Notes absorbing losstse manner
described in (i) or (ii) above. Accordingly, theavption of any such future legislation may haveadwverse effect
on the position of holders of Subordinated Notes.

Such proposals, or other regulatory changes, ngnjfiiantly impact the capital resources and rezgmints of
Bank Austria Group and, therefore, could have a n@tadverse effect on Bank Austria Group’s businessults
of operations and financial condition, thereby ptitdly affecting Bank Austria Group by requiringtdt enter into
business transactions which are not otherwisegdats current group strategy, restricting the typevolume of
transactions Bank Austria Group may enter intolisgts on or require the modification of rates ee$ that Bank
Austria Group charges on loans or other finanaiatipcts, Bank Austria Group may also be faced witaased

compliance costs and material limitations on itditglio pursue business opportunitiées.

8. On page 38 of the Prospectus, the first sentenderuthe headingRisks of subordinated instruments:
Supplementary Capital Subordinated Notes, Suboreéh&apital Subordinated Notes, Short Term Subotdiha
Capital Subordinated Notéshall be deleted.

9. On page 38 of the Prospectus, the following pamyihall be included after the first paragraph uride
heading Risks of subordinated instruments: Supplementaryit@laBubordinated Notes, Subordinated Capital
Subordinated Notes, Short Term Subordinated Cafitiélordinated Notés

“The applicable Final Terms will indicate whethketsubordinated instruments will be subject todemgption for
regulatory reasons upon the occurrence of a Cdpitgjualification Event (as defined in Condition A(l)f the

Issuer exercises such right to redeem all of thmslinated instruments prior to maturity, each Notder that
holds such subordinated instruments is exposebetaisk that due to such early redemption, suctehdter's
investment will have a yield that is lower than ec@d. Also, each such Noteholder may be subjabietoisk that
the redemption amount received as a result of setdbmption for regulatory reasons can not be rsiedein such
a way that it earns the same rate of return asstiieemed subordinated instruments.”

10. On page 39 of the Prospectus, the first paragraplenthe headingChange of lawshall be replaced in its
entirety to read as follows:

“The Terms and Conditions of the Notes (except €doosdination provisions and Pfandbriefe which aseggned
by Austrian law) are based on English law in effextat the date of this Prospectus. No assuramcbecgiven as
to the impact of any possible judicial or admirasitre decision or changes to English and/or Austteav

(including Austrian tax laws) after the date ofstlifrospectus. Such changes in law may includeataiinot
limited to, the introduction of a variety of staity resolutions and loss-absorption tools which raéfgct the
rights of holders of securities issued by the Issimeluding the Notes. Such tools may include dbdity to write

off sums otherwise payable on such securities,herdonversion of such securities into equity, upertain

triggering events, such as when the Issuer is ngdioconsidered viable by its regulator, or to oilige cause
such holders to share in the losses of the Isawdgricertain circumstances.”



11. On page 53 of the Prospectus, the second paragraggr the headingl® Form, Denomination and Title
shall be replaced in its entirety to read as foibw

“In addition, the Notes will provide that the rightf Noteholders with regard to payments of priatigill either

be (a) unsubordinated ("Ordinary Notes") or (b) sdinated in the manner described under Conditidy) 2(
("Subordinated Notes"). The Subordinated Notesiwitlirn (as specified in the applicable Final Teymonstitute
either (i) supplementary capitdErganzungskapitdlaccording to section 23(1) No. 5 and 23(7) of gusstrian
Banking Act as amended (the "Bankwesengesetz" orGBWthe "Supplementary Capital Subordinated Notes")
(i) subordinated capitaNachrangiges Kapitalaccording to section 23(1) No. 6 and 23(8) of BVEG or Tier 2
Capital according to the Relevant Rules (each asetefim Condition 4) (the "Subordinated Capital Subwatkd
Notes") or (iii) short term subordinated capitélizfristiges nachrangiges Kapijahccording to section 23(1) No.
9 and 23(8a) of the BWG (the "Short Term Subordith&apital Subordinated Notes").”

12. On page 54 of the Prospectus, the first paragraglenihe heading(if) Subordinatiori shall be replaced in
its entirety to read as follows:

“Claims against the Issuer in respect of the prialcipf and interest on the Subordinated Notes (thathe
Supplementary Capital Subordinated Notes, the Sudmietl Capital Subordinated Notes, or the ShorimTer
Subordinated Capital Subordinated Notes, as speédifighe applicable Final Terms) will be subordetitin the
event of the liquidation or bankruptcy of the Issue the claims of Senior Creditors (as definecbtlin that
amounts in respect of such principal and interkatl e due and payable by the Issuer in such windp only
after the claims of the Senior Creditors have begisfeed in full. The risks of statutory loss ahkstion applicable
to the Subordinated Notes are more fully descrilmethe risk factors entitledRegulatory Changés"Risks of
subordinated instruments: Supplementary Capital 8libhated Notes, Subordinated Capital Subordinatedeslot
Short Term Subordinated Capital Subordinated Noté€hange of law and 'Risks in connection with the
adoption of a future crisis management regime forks.”

13. On page 64 of the Prospectus, subparagraph (igruheé headingFinal Redemptiohshall be replaced in
its entirety to read as follows:

“(ii) in the case of Subordinated Capital SubordddaNotes, where the Maturity Date is specifiechia Einal
Terms, the Maturity Date shall be a date no eattian five years or such other period stipulatedhgyRelevant
Rules after the Issue Date as specified in the egigk Final Terms; and”

14. On page 64 of the Prospectus, subparagraph (A)ruhdeneading Redemption for Tax Reasdrshall be
replaced in its entirety to read as follows:

“(A) in the case of Subordinated Capital Subordidaiotes, to the extent required by the Relevant Rules
applicable at the time, the Issuer shall have fieglaced the principal amount of the Subordinated
Capital Subordinated Notes to be redeemed withdbhaleamount of capital of at least equal qualitgt an
shall have properly documented such replacement;”

15. On page 64 of the Prospectus, the following pamwashall be included after the final paragraph of
Condition 4(b):

“With respect to Subordinated Capital Subordindtiedes, the provisions of this Condition 4(b) shallyoapply
to the extent that the inclusion of this Conditidib)4as a term of the Subordinated Capital Subordth&totes
shall not result in the Subordinated Capital Submdid Notes being excluded from Tier 2 Capital fog t
purposes of the Relevant Rules.

It is currently expected that the Relevant Rules wiilige the Issuer to demonstrate to the satisfaatif the
Competent Authority that (among other things) thevant event was not reasonably foreseeable atlates of
issuance.”

16. On pages 65-66 of the Prospectus, the first seatehsubparagraph (iii) of Condition 4(c) shall leplaced
in its entirety to read as follows:

“If Issuer Call is specified in the applicable Firf@rms, the Issuer may at any time (if the Subataid Capital
Subordinated Note is not a Floating Rate Note) dy on any Interest Payment Date (if the Subordic&epital
Subordinated Note is a Floating Rate Note), on givint less five years’ notice to the holders of @dinated
Capital Subordinated Notes of this Series (whichllsha irrevocable and shall specify the date fixed
redemption) in accordance with Condition 13 of thEsems and Conditions of the Notes, redeem all oresonly
of the Subordinated Capital Subordinated Notes isf$leries then outstanding on any Optional RedemjRiate
(subject as provided above) specified prior tostaed maturity of such Subordinated Capital Sulbatéd Notes
and at the Optional Redemption Amount(s) specifiedthie applicable Final Terms, provided that, if lsuc



redemption takes place after the fifth anniversafryhe issue of such Subordinated Capital Suboreéhaiotes
and, to the extent required by the Relevant Ruleficate at the time, the Issuer has first replattedprincipal
amount of the Subordinated Capital Subordinated \mtée redeemed with the equal amount of capfitat least
equal quality and shall have properly documentezh geplacement, the Issuer may redeem such Sultedi
Capital Subordinated Notes on giving not less tamdr more than 30 days’ notice, or as otherwiseifipd in

the applicable Final Terms, to relevant holdersSabordinated Capital Subordinated Notes (which shall
irrevocable and shall specify the date fixed fateraption) in accordance with Condition 13 of thesens and
Conditions of the Notes.”

17. On page 69 of the Prospectus, the following new @immd4(l) is inserted after Condition 4(k):

“() Redemption for Regulatory Reasons

“If so provided herein, in the case of subordinaiedtruments, following the occurrence of a Capital
Disqualification Event, the Issuer may (having giveot less than 30 nor more than 90 days’ irreviecabtice to
the Noteholders in accordance with Condition 18gsm all, but not some only, of the Notes (othantNotes in
respect of which the Issuer shall have given aceaif redemption pursuant to Condition 4(b) or 4gcior to any
notice being given under this Condition 4(l)) atitHgarly Redemption Amount, together with accruetiiest to
the date fixed for such redemption, provided thatofly to the extent required by the Relevant Rules,
applicable at the time, the Issuer has availabiea@orresponding amount of capital of the sameunt and of at
least equal capital quality as applicable andtfigt such notice is given no later than 90 daykwohg the
occurrence of such Capital Disqualification Event.

"Capital Disqualification Event" means the occuren€ one of the following scenarios:

(i) as a result of any amendment to or changearBWG that was not reasonably foreseeable by thedsm the
date of issuance, the outstanding principal amotitite subordinated instruments is fully excludexhf inclusion

in own funds Eigenmitte) of the Issuer, provided that such exclusion isasa result of any applicable limits on
the amount of own fund&igenmitte), or

(i) as a result of any amendment to or changééndraft CRD IV or CRR that was not reasonably forededab
the Issuer on the date of issuance and followimgitfiplementation in Austria of the CRD IV or adoptioithe
CRR, the outstanding principal amount of the subotdthdnstruments are fully excluded from inclusiontie
Tier 2 Capital of the Issuer, provided that suchesion is not a result of any applicable limits ttve amount of
Tier 2 Capital.”

18. On page 69 of the Prospectus, the following new @immd4(m) is inserted after Condition 4(l):
“(m) Redemption Condition

“In the case of subordinated instruments, no rediempshall be possible unless the Issuer has redeprior
approval from the Competent Authority, to the exterguired by the Relevant Rules applicable at the tirh
redemption.”

19. On page 69 of the Prospectus, the following new @immd4(n) is inserted after Condition 4(m):
“(n) Definitions
“For the purposes of this Condition 4:

"Competent Authority" means the FMA or any successtity or such other governmental authority whings
responsibility for bank supervision for capital gdacy purposes of the Issuer.

"CRD IV" means the draft Directive of the EuropeamliBment and of the Council on the access to thieigcof
credit institutions and the prudential supervisiberedit institutions and investment firms and adiag Directive
2002/87/EC of the European Union, a proposal fackviwvas published by the EU Commission on 20 J0Oi/12

"CRR" means the draft Regulation of the European Peelit and of the Council on prudential requiremeats f
credit institutions and investment firms, a propdea which was published by the EU Commission @énJ2ily
2011.

"Relevant Rules" mean, at any time, the laws, reust rules and requirements relating to capitegadcy then
in effect and applicable to the Issuer and as aetkfidm time to time, including through the implartaion of
the CRD IV and/or adoption of CRR.



"Tier 2 Capital" has the meaning given to it in Belevant Rules, as applicable to the Issuer from tintene.”

20. On page 101 of the Prospectus, paragraph (b) udedition 8 shall be replaced in its entirety todres
follows:

“(b) for Notes other than subordinated instrumettis, Issuer failing to perform or observe any caven
condition or provision binding on it contained fretNotes (other than any obligation for the paynaoént
principal or interest in respect of the Notes)lw Deed of Covenant and on its part to be perforamed
observed and such failure not being remedied witsirdays following the service on the Agent of a
notice by any Noteholder (or, in the case of thedef Covenant, a Noteholder entitled to the bewéfit
the Deed of Covenant) requiring the same to be ridedr”

21. On page 131 of the Prospectus, the second paragmagér the headingl:! Form, Stlickelung und
Eigentumsrectitshall be replaced in its entirety to read asoab:

“Zusatzlich werden die Schuldverschreibungen vaseltdass die Rechte der Schuldverschreibungsintiaber
Bezug auf Zahlungen von Kapital entweder (a) niottinengig ("gewdhnliche Schuldverschreibunggdfdinary
Notes) oder (b) in der in Bedingung 2(b) beschriebeners#/rachrangig ("nachrangige Schuldverschreibungen”
{Subordinated Note$}sind. Die nachrangigen Schuldverschreibungen everihrerseits (entsprechend der
Festlegung in den anwendbaren Endgiiltigen Bedingyngetweder (i) Erganzungskapital gemaR § 23 Abs. 1
Ziffer 5 und § 23 Abs. 7 des O0sterreichischen Bardemgesetzes in der geltenden Fassung (das
"Bankwesengesetz" oder "BWG") (die "Erganzungskamltastellenden nachrangigen Schuldverschreibungen”
{Supplementary Capital Subordinated Noje$}) nachrangiges Kapital gemaf § 23 Abs. 1&£ifs und 8 23 Abs.

8 BWG oder Tier 2 Kapital gemalRR der Relevanten Redgweils wie in Bedingung 4 definiert) (die
"nachrangiges Kapital darstellenden nachrangigdmlfieerschreibungen{Subordinated Capital Subordinated
Notes) oder (i) kurzfristiges nachrangiges Kapital gin8 23 Abs. 1 Ziffer 9 und § 23 Abs. 8a BWG (die
"kurzfristiges nachrangiges Kapital darstellenderachmangigen Schuldverschreibunge{Short Term
Subordinated Capital Subordinated Nofedarstellen.”

22. On page 133 of the Prospectus, the first paraguapler the heading(if) Nachrangigkeit shall be replaced
in its entirety to read as follows:

“Anspriiche gegen die Emittentin in Bezug auf das itéhder nachrangigen Schuldverschreibungen (d.h.,
entsprechend der Festlegung in den anwendbarenifigeg Bedingungen, der Ergdnzungskapital darsteéia
nachrangigen Schuldverschreibungen, der nachramgigeKapital darstellenden nachrangigen
Schuldverschreibungen bzw. der kurzfristiges nadiges Kapital darstellenden nachrangigen
Schuldverschreibungen) und auf die Zinsen darandl $m Falle der Liquidation oder des Konkurses der
Emittentin gegeniiber den Anspriichen der vorrangi@&iubiger (gemaR nachstehender Definition) ingofer
nachrangig, als Betrage in Bezug auf dieses Kapitdl diese Zinsen seitens der Emittentin in einechsoi
Abwicklung erst fallig und zahlbar werden, nachdeim Anspriche der vorrangigen Glaubiger vollstéandig
befriedigt worden sind. Die mit den nachrangigehu$dverschreibungen verbundenen Risiken in Zusamarenh
mit gesetzlichen Verlustabsorbtionsmechanismen eveid den RisikofaktorenRegulatory Changés"Risks of
subordinated instruments: Supplementary Capital 8lihated Notes, Subordinated Capital Subordinatedeslot
Short Term Subordinated Capital Subordinated Noté€hange of law und 'Risks in connection with the
adoption of a future crisis management regime ks’ genauer beschrieben.”

23. On page 144 of the Prospectus, subparagraph @@rthe headingRiickzahlung bei Endfalligk&ishall be
replaced in its entirety to read as follows:

“(ii) im Falle von nachrangiges Kapital darstellendenhreamyigen Schuldverschreibungen, bei denen der
Falligkeitstag{Maturity Date} in den Endgultigen Bedingungen festgelegt ist, ddligkeitstag{Maturity Date}

ein Tag zu sein hat, der nicht weniger als fiinfrdabder eine sonstige von den Relevanten Regeln
vorgeschriebene Zeitspanne nach dem Ausgabetagrectiend der Festlegung in den anwendbaren Englerilti
Bedingungen liegt;

24. On page 145 of the Prospectus, subparagraph (Aprutite heading Riickzahlung aus steuerlichen
Griinderi shall be replaced in its entirety to read asoioi:

“(A) im Falle von nachrangiges Kapital darstellendechrangigen Schuldverschreibungen, soweit dies v
den zu diesem Zeitpunkt anwendbaren Relevanten Regdtmdert wird, die Emittentin zuerst den
Kapitalbetrag der nachrangiges Kapital darstellandeachrangigen Schuldverschreibungen, die
zuriickgezahlt werden sollen, mit Kapital in gleicik#he und zumindest gleicher Qualitat ersetzt und
diesen Ersatz ordnungsgemal dokumentiert haben fuss



25. On page 145 of the Prospectus, the following pagatgs shall be included after the final paragraph of
Condition 4(b):

“Hinsichtlich der nachrangiges Kapital darstellemachrangigen Schuldverschreibungéw die Bestimmungen
dieser Bedingung 4(b) nur insoweit anwendbar, adsAlifnahme dieser Bedingung 4(b) als Bestimmung der
nachrangiges Kapital darstellenden nachrangigenl®ebrschreibungenicht im Ausschluss dieseachrangiges
Kapital darstellenden nachrangigen Schuldverscangibnaus dem Tier 2 Kapital fir Zwecke der Relevanten
Regeln resultieren wirde.

Gegenwartig wird davon ausgegangen, dass die Reteva&tegeln die Emittentin dazu verpflichten werdder,
Zustandigen Behorde zufriedenstellend nachzuweisdass (unter anderem) das jeweilige Ereignis
verniinftigerweise am Tag der Emission der Schulbreeibungen nicht vorhersehbar war.

26. On pages 146-147 of the Prospectus, the first seatef subparagraph (iii) of Condition 4(c) shall be
replaced in its entirety to read as follows:

“Wenn in den anwendbaren Endgultigen Bedingungerkaimdigungsrecht der Emittent{lssuer Call}festgelegt

ist, kann die Emittentin zu jedem Zeitpunkt (wenie chachrangiges Kapital darstellende nachrangige
Schuldverschreibung nicht eine variabel verzingli€thuldverschreibung ist) oder nur an jedem Zlsngstag
(wenn die nachrangiges Kapital darstellende nagfigan Schuldverschreibung eine variabel verzinsliche
Schuldverschreibung ist) alle oder nur einige der dem Zeitpunkt ausstehenden nachrangiges Kapital
darstellenden nachrangigen SchuldverschreibungesediSerie an jedem wahlweisen Rickzahlungstermin
(vorbehaltlich des Obenstehenden), der vor dergeimnen Falligkeit solcher nachrangiges Kapitastédenden
nachrangigen Schuldverschreibungen festgeleguisd, zu dem/den wahlweisen Ruckzahlungsbetrag/-teatréag
entsprechend der Festlegung in den anwendbaren UHEigdg Bedingungen zuriickzahlen, wobei eine
diesbeziigliche Mitteilung an die Inhaber der nachiges Kapital darstellenden nachrangigen
Schuldverschreibungen dieser Serie (welche unwiflefn ist und den fiir die Riuckzahlung festgelegieay
darzulegen hat) unter Einhaltung einer Ankiindigéngisvon nicht weniger als fiinf Jahren gemaf Bedling13
dieser Emissionsbhedingungen fiir die Schuldversochngien zu erfolgen hat, mit der MaRgabe, dass, wese
Ruckzahlung nach dem flinften Jahrestag der Begemlciges nachrangiges Kapital darstellenden nachgamgi
Schuldverschreibungen stattfindet und die Emittensoweit dies von den zu diesem Zeitpunkt anwerstba
Relevanten Regeln gefordert wird, zuerst den Katedly der nachrangiges Kapital darstellenden nagigan
Schuldverschreibungen, die zurlickgezahlt werdelersomit Kapital in gleicher Hohe und zumindestigfer
Qualitat ersetzt und diesen Ersatz ordnungsgerokntentiert haben muss, die Emittentin solche raaxdiges
Kapital darstellenden nachrangigen Schuldverschngibn zurtickzahlen kann, wobei eine diesbezugliche
Mitteilung an maRgebliche Inhaber von nachranglg§egital darstellenden nachrangigen Schuldverschngjbn
(welche unwiderruflich ist und den fir die Ruckzalguestgelegten Tag darzulegen hat) unter Einhgliner
Ankundigungsfrist von nicht weniger als 15 und nichehr als 30 Tagen oder entsprechend der sonstigen
Festlegung in den anwendbaren Endglltigen Bedinguggmal Bedingung 13 dieser Emissionsbedingungen fiir
die Schuldverschreibungen zu erfolgen hat.”

27. On page 151 of the Prospectus, the following newd@imm 4(l) is inserted after Condition 4(k):

“( Ruckzahlung aus regulatorischen Griinden

“Sofern dies in den Endglltigen Bedingungen festgelst, kann die Emittentin im Fall von nachrangige
Schuldverschreibungen (nachdem sie nicht wenigeB@lund nicht mehr als 90 Tage vorher eine unwiflexhe
Mitteilung geméanl Bedingung 13 erteilt hat) nach Hineines Kapital-Aberkennungs-Ereignisses allgsranicht
einige der Schuldverschreibungen (aufer Schuldwvertbmingen hinsichtlich derer die Emittentin eine
Ankilindigung der Ruckzahlung gemafl Bedingung 4(b) ate) vor einer gemafl dieser Bedingung 4(l)
abgegebenen Ankindigung abgegeben hat) zum Va@eeitiTilgungsbetrag gemeinsam mit bis zu dem
festgesetzten Tag fur die Tilgung aufgelaufeners@inzuriickzahlen, vorausgesetzt dass (i) jedochaweit dies
von den zu diesem Zeitpunkt anwendbaren RelevantgaliReerlangt wird, die Emittentin einen Kapitalbetrag i
derselben Hohe zur Verfligung hat, der zumindesgldiehe Qualitat aufweist, und (ii) diese Ankiingdig nicht
spéater als 90 Tage nach dem Eintritt des KapitarRénnungs-Ereignisses erfolgt.

"Kapital-Aberkennungs-Ereigniss" meint eine degésiden Ereignisse:

() wenn als Folge einer Abanderung oder Anderungs dBBWG, die am Tag der Emission der
Schuldverschreibungen fir die Emittentin verniieftigeise nicht absehbar war, der ausstehende Kagditady der
nachrangigen Schuldverschreibungen zur Ganze van Addnahme in die Eigenmittel der Emittentin
ausgeschlossen wird, vorausgesetzt dass dieserchAuss nicht eine Folge einer auf den Betrag solcher
Eigenmittel anwendbaren Beschrénkung ist, oder



(i) wenn als Folge einer Abanderung oder Anderdag Entwurfs der CRD oder CRR, die am Tag der Emission
der Schuldverschreibungen fur die Emittentin veftig@rweise nicht absehbar war, und nach der Urnsetzler
CRD IV in Osterreich oder der Annahme der CRR der duestle Kapitalbetrag der nachrangigen
Schuldverschreibungen zur Ganze von der AufnahnaaiTier 2 Kapital der Emittentin ausgeschlossed,w
vorausgesetzt dass dieser Ausschluss nicht eimge Foher auf den Betrag des Tier 2 Kapitals anwendba
Beschrankung ist.

28. On page 151 of the Prospectus, the following newd@imm 4(m) is inserted after Condition 4(l):
“(m) Voraussetzung fur die Rickzahlung

“Im Falle von nachrangigen Schuldverschreibungeiee Riickzahlung nur méglich, wenn die Emittentinazu
die Bewilligung der Zustandigen Behérde erlangt batyeit diesgemalRden zum Zeitpunkt der Riickzahlung
anwendbaren Relevanten Regetforderlich ist.”

29. On page 151 of the Prospectus, the following newd@imm 4(n) is inserted after Condition 4(m):
“(n) Definitionen
“Im Sinne der vorliegenden Bedingung 4 gilt folgendes

"Zustandige Behorde{Competent Authorily meint die FMA oder eine Nachfolgebehdrde oder jedéere
Behorde, die fir die Bankenaufsicht fiir Kapitaladéguaecke der Emittentin verantwortlich ist.

"CRD IV" meint den Entwurf der Richtlinie des Euromien Parlaments und des Rates liber den Zugang zur
Tatigkeit von Kreditinstituten und die Beaufsichtigu von Kreditinstituten und Wertpapierfirmen undr zu
Anderung der Richtlinie 2002/87/EG, deren Entwurfnvder Europdischen Kommission am 20.7.2011
verdffentlicht wurde.

"CRR" meint den Entwurf der Verordnung des EuropaischBarlaments und des Rates Uber
Aufsichtsanforderungen an Kreditinstitute und Waepterfirmen, deren Entwurf von der Europaischen
Kommission am 20.7.2011 verdffentlicht wurde.

"Relevante Regeln{Relevant Rulgsmeint die Kapitalregeln, die von Zeit zu Zeit aig &mittentin anwendbar
sind, in der jeweiligen Fassung, einschliel3lichdersetzung der CRD IV und/oder die Annahme der CRR.

"Tier 2 Kapital"{Tier 2 Capita} hat jene Bedeutung, die ihm in den Relevanten Regétnauf die Emittentin
von Zeit zu Zeit anwendbar, gegeben wird.”

30. On page 189 of the Prospectus, paragraph (b) udedition 8 shall be replaced in its entirety todres
follows:

“(b) fur Schuldverschreibungen, die keine nachrangigehul8eerschreibungen sindunterlasst die
Emittentin die Erflillung oder Einhaltung einer Vifightung, Bedingung oder Bestimmung, die fur sie
verbindlich ist und die in den SchuldverschreibundauRer einer Verpflichtung zur Zahlung von
Kapital oder Zinsen in Bezug auf die Schuldversthnegen) oder ddbeed of Covenargnthalten und
von ihrer Seite zu erflillen oder einzuhalten isg eine solche Unterlassung wird nicht innerhalb 46
Tagen, nachdem der Agent eine Aufforderung zur HBgselg derselben von einem
Schuldverschreibungsinhaber (oder, im Falldeed of Covenantinem Schuldverschreibungsinhaber,
der berechtigt ist, diBeed of Covenaritir sich in Anspruch zu nehmen) erhalten hat, delueler”

31. On pages 231 and 248 of the Prospectus, the faltpnew item 26a is included after the item humbé&ed

“26a Redemption for Regulatory Reasons  [Applicable/Not Applicable]”

32. On pages 269 and 289 of the Prospectus, the falpnew item 26a is included after the item numbeed

“26a Rlckzahlung aus regulatorischen [anwendbar/nicht anwendbar]”
Griinden {Redemption for Regulatory
Reasong



