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UniCredit Bank Austria AG
(Incorporated as a joint stock company in the Republic of Austria under registered number FN 150714p)

relating to the

€40,000,000,000
EURO MEDIUM TERM NOTE PROGRAMME

FOR THE ISSUE OF NOTES INCLUDING PFANDBRIEFE AND JUMBO-PFA NDBRIEFE DUE FROM
ONE MONTH TO 40 YEARS FROM THE DATE OF ISSUE

This supplement (the "Supplement") constitutesaspectus supplement pursuant to Art 16 (1) of tirediive
2003/71/EC (the "Prospectus Directive") and ArtitR1 of Chapter 1 of Part Il of the Luxembourg deted 10
July 2005 on prospectuses for securities (the ‘fractsis Act") and is supplemental to, and shoulddaal in
conjunction with, the base prospectus dated 14 Hect®®011 (the "Original Prospectus”) relating to a
€40,000,000,000 Euro Medium Term Note Programme (Brogramme") of UniCredit Bank Austria AG (the
"Issuer” or "Bank Austria"), as amended and suppigeateby the prospectus supplement dated 15 NoveRiddr
(the "First Supplement"), the prospectus supplerdated 6 December 2011 (the "Second Supplemend')ten
prospectus supplement dated 28 March 2012 (thedBupplement”, and together with the First Suppleimthe
Second Supplement and the Original ProspectusPtlospectus").

The Original Prospectus was approved on 14 Oct@bdl by the Commission de Surveillance du Secteur
Financier ("CSSF") and published on 14 October 26 inaking it available in electronic form on thebsge of

the Luxembourg Stock Exchangeviw.bourse.l) and on the website of the Issuem{v.bankaustria.yt The
First Supplement was approved on 15 November 2@1fhé& CSSF and published on 15 November 2011 by
making it available in electronic form on the webgif the Luxembourg Stock Exchangenfw.bourse.l) and on

the website of the Issuemfvw.bankaustria.gt The Second Supplement was approved on 6 Dece2fidrby the
CSSF and published on 6 December 2011 by makingatlable in electronic form on the website of the
Luxembourg Stock Exchangeniw.bourse.l) and on the website of the Issuem(w.bankaustria.gt The Third
Supplement was approved on 28 March 2012 by the @88published on 28 March 2012 by making it aééa

in electronic form on the website of the Luxembo8tgck Exchangewiww.bourse.l) and on the website of the
Issuer (www.bankaustria.at

This Supplement has been filed for approval with @SSF in its capacity as competent authority inelnokxourg
for approving this Supplement and to provide theaRtial Markets Authority (Finanzmarktaufsicht) 1R"),
being the competent authority in the Republic ofthasas well as the respective competent autlesriti each of
the United Kingdom, the Federal Republic of Germang the Republic of Ireland with a certificate ppeoval
attesting that this Supplement has been drawn wgzdordance with the Prospectus Directive. Thispumpent
has been approved by and filed with the CSSF oduyfg 2012 and has been published on or about fig] 2012
by making it available in electronic form on thebsie of the Luxembourg Stock Exchangeviv.bourse.l) and
on the website of the Issuen{w.bankaustria.jt

Terms defined in the Prospectus shall have the sagaming when used in this Supplement.

This Supplement does not constitute an offer of, an invitation by or on behalf of any of the Issuerthe
Dealers or the Arranger to subscribe for, or purchae, any Notes.

To the extent that there is any inconsistency betwa) any statement in this Supplement or any ratate
incorporated by reference into the Prospectus isyShpplement and b) any other statement in orpurated by
reference in the Prospectus, the statements inaajeawill prevail.

Save as disclosed in this Supplement, no otheifisignt new factor, material mistake or inaccuraeiating to
information in the Prospectus has arisen or beégdnas the case may be, since the publicatiomeoPtospectus.




In accordance with Art 16 of the Prospectus Directie and Article 13.2 of Chapter 1 of Part Il of the
Prospectus Act, investors who have already agreed purchase or subscribe for the securities beforéts
Supplement is published have the right, exercisabMithin a minimum of two working days after the
publication of this Supplement, to withdraw their acceptances.

The Issuer accepts responsibility for the information contained in this Supplement. Having taken all reasonable
careto ensure that such is the case, the information contained in this Supplement is, to the best of the knowledge of
the Issuer, in accordance with the facts and contains no omission likely to affect itsimport.

No person has been authorised to give any information or to make any representation other than those contained
in this Supplement in connection with the issue or sale of the Notes and, if given or made, such information or
representation must not be relied upon as having been authorised by the Issuer or any of the Dealers or UniCredit
Bank AG (the "Arranger"). Neither the delivery of this Supplement nor any sale made in connection herewith shall,
under any circumstances, create any implication that there has been no change in the affairs of the Issuer or the
Bank Austria Group since the date hereof or that there has been no adverse change in the financial position of the
Issuer or the Bank Austria Group since the date hereof or that any other information supplied in connection with
the Programme is correct as of any time subsequent to the date on which it is supplied or, if different, the date
indicated in the document containing the same.

The distribution of this Supplement and the offering or sale of the Notes in certain jurisdictions may be restricted
by law. Persons into whose possession this Supplement comes are required by the Issuer, the Dealers and the
Arranger to inform themselves about and to observe any such restrictions. The Notes have not been and will not be
registered under the United States Securities Act of 1933, as amended, and may include Notes in bearer form that
are subject to US tax law requirements. Subject to certain exceptions, Notes may not be offered, sold or delivered
within the United States or to US persons. For a description of certain restrictions on offers and sales of Notes and
on distribution of this Supplement, see " Subscription and Sal€" of the Prospectus.

The Dealers and the Arranger have not separately verified the information contained in this Supplement. None of
the Dealers or the Arranger makes any representation, express or implied, or accepts any responsibility, with
respect to the accuracy or completeness of any of the information in this Supplement. Neither this Supplement nor
any financial statements supplied in connection with the Programme or any Notes are intended to provide the
basis of any credit or other evaluation and should not be considered as a recommendation by any of the Issuer, the
Dealers or the Arranger that any recipient of this Supplement or any financial statements should purchase the
Notes. Each potential purchaser of Notes should determine for itself the relevance of the information contained in
this Supplement or any financial statements and its purchase of Notes should be based upon any such investigation
as it deems necessary. None of the Dealers or the Arranger undertakes to review the financial condition or affairs
of the Issuer or the Bank Austria Group during the life of the arrangements contemplated by this Supplement or to
advise any investor or potential investor in the Notes of any information coming to the attention of any of the
Dealers or the Arranger.



The following significant new factor (as referredih Art 16 (1) of the Prospectus Directive andide 13.1 of
Chapter 1 of Part Il of the Prospectus Act) relatmghe information included in the Prospectus Wwtdace capable
of affecting the assessment of the Notes, haveraris

On 6 June 2012, the rating agemdgody’s Investors Service ("Moagds") changed the Issuer's long-tem debt and
deposit ratings from "A2" to "A3'the Issuer's short-term deposit rating from "Pel"R-2" and the Issuer's rating
for subordinated liabilities was downgraded fron8"Ao "Baa3".

As a result of the changes to the Issuer's ratinlylbody’s, the rating assigned to Unsubordinated Bletih a

maturity of more than one year changes from "A2"A8", the rating assigned to Unsubordinated Notéh a

maturity of one year or less changes from "P-1"Re2" and the rating assigned to the Subordinatepit&a
Subordinated Notes changes from "A3" to "Baa3".

Accordingly, the text on pages 11 and 12 of thegi@al Prospectus under the heading "Summary of the
Programme — Rating:" shall be replaced in its efyti@read as follows:

Type of Notes Rating Rating Agency

Unsubordinated Notes with jaA Standard & Poor's Ratings Services
maturity of more than one year ("Standard & Poor’s")

Subordinated Capital Subordinated A- Standard & Poor’s

Notes

Unsubordinated Notes with [jaA-1 Standard & Poor’s

maturity of one year or less

Unsubordinated Notes with [aA3 Moody’s Investors Service
maturity of more than one year ("Moody’s")

Subordinated Capital Subordinated Baa3 Moody’s

Notes

Unsubordinated Notes with jaP-2 Moody’s

maturity of one year or less

Pfandbriefe have not been assigned ratings by Stdn&fl Poor's or by Moody's — except for Public Sect
Covered Bonds (Offentliche Pfandbriefe) which haweieed a rating of Aaa by Moody’s in 2009.

Notes and Pfandbriefe issued under the Programmebmaated or unrated. To the extent that any Notes
Pfandbriefe are to be issued under the Programma mated basis, particulars of any such rating bél as
specified in the applicable Final Terms. In genegalropean regulated investors are restricted fueimg a rating
for regulatory purposes if such rating is not iskbg a credit rating agency established in the esa Union and
registered under Regulation (EC) No. 1060/2009 offtmpean Parliament and of the Council of 16 Sep&
2009 on credit rating agencies (as amended) (the "®Bgulation™), unless the rating is provided by eddr
rating agency operating in the European Union leeforJune 2010 which has submitted an application fo
registration in accordance with the CRA Regulation sunth registration has not been refused.

Moody's Investors Services Ltd. has its registaifide at One Canada Square, Canary Wharf, E14 5édan,
United Kingdom and is registered at Companies Hau&ngland under registration number 19501912.

Standard & Poor's Credit Market Services Italy .swith its seat in Vicolo San Giovanni sul Muro, 20121
Milan, Italy, is a subsidiary of McGraw-Hill Compas s.r.l., itself an indirect subsidiary of The Ma®-Hill
Companies Inc. whose headquarter is at 1221 Avehtle @dmericas, New York, NY 10020.

Moody's Investors Services Ltd. and Standard & BaGredit Market Services ltaly s.r.l. are estalgéin the
European Union and are included as a registeretyragency in the list of credit rating agencieblmined by the
European Securities and Markets Authority on itbsite in accordance with the CRA Regulation.

A rating is not a recommendation to buy, sell oldhgecurities and may be subject to suspensiomictieh or
withdrawal at any time by the assigning rating ayen



The text on pages 27 and 28 of the Original Prasgamder the heading "German Translation of tharBary of
the Programme — Rating:" shall be replaced in itsetg to read as follows:

Art der Schuldverschreibungen Rating Ratingagentur
Nichtnachrangige A Standard & Poor’'s Ratings Services
Schuldverschreibungen mit einer ("Standard & Poor’s")

Laufzeit von mehr als einem Jahr

Nachrangiges Kapital darstellende| A- Standard & Poor’s
nachrangige Schuldverschreibungen

Nichtnachrangige A-1 Standard & Poor’s
Schuldverschreibungen mit einer
Laufzeit von hdchstens einem Jah

Nichtnachrangige A3 Moody’s Investors Service
Schuldverschreibungen mit einer ("Moody’s")
Laufzeit von mehr als einem Jahr

Nachrangiges Kapital darstellende| Baa3 Moody’s
nachrangige Schuldverschreibungen

Nichtnachrangige pP-2 Moody’s
Schuldverschreibungen mit einer
Laufzeit von héchstens einem Jah

Pfandbriefe haben bisher weder von Standard & Bowth von Moody’s Ratings erhalten — mit Ausnalwore
Offentlichen Pfandbriefen, die 2009 ein Aaa-Rating Woody’s erhalten haben.

Im Rahmen des Programms emittierte Schuldverschrgédu und Pfandbriefe kénnen ein Rating erhalten oder
nicht. Soweit Schuldverschreibungen oder Pfandbiief Rahmen des Programms auf Grundlage einer enlealt
Bewertung zu begeben sind, entsprechen Einzelhelteser Ratings den Angaben in den anwendbaren
Endgultigen Bedingungen. Generell diirfen reguliémeestoren in der Europaischen Union fir regulatire
Zwecke kein Rating verwenden, das nicht von eineidén Europaischen Union ansassigen und unter der
Verordnung (EG) Nr 1060/2009 des Europaischen Pamés und des Rates vom 16. September 2009, in ihrer
jeweils geltenden Fassung ("CRA Verordnung"), reigigen Kreditratingagentur erstellt wurde, ausgemam
Ratings einer Kreditratingagentur, die in der Euisgi#en Union schon vor dem 7. Juni 2010 tatig wat einen
Antrag auf Registrierung gemaf der CRA Verordnungegebtt, der nicht abgewiesen wird.

Moody's Investors Services Ltd. ist beim Companiesid¢ in England unter der Nummer 19501912 registrie
und hat die Geschéftsanschrift One Canada SquararCéfharf, E14 5FA London, England.

Standard & Poor’s Credit Market Services Italy s.nlit der Geschéaftsanschrift Vicolo San GiovandiMuro, 1,
20121 Mailand, Italien, ist ein Tochterunternehrden McGraw-Hill Companies s.r.l., die ihrerseits midirektes
Tochterunternehmen der McGraw-Hill Companies Ind. usid ihren Hauptsitz in New York mit der
Geschaftsanschrift 1221 Avenue of the Americas, Nevk, NY 10020 hat.

Moody's Investors Services Ltd. und Standard & Rd@redit Market Services Italy s.r.l. sind in derrBpéaischen
Union anséassig und sind als registrierte Ratingagent auf der von der Europdischen Wertpapier- und
Marktaufsichtsbehérde (ESMA) auf ihrer Webseite §8Br@RA Verordnung verdffentlichten Ratingagenturéalis
eingetragen.

Ein Rating ist keine Empfehlung zum Kauf, Verkautodtalten von Wertpapieren und kann jederzeit ven d
Ratingagentur geandert, ausgesetzt oder zurlickgexegyelen.



