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This supplement (the "Supplement") constitutesaspectus supplement pursuant to Art 16 (1) of tirediive
2003/71/EC (the "Prospectus Directive") and Artit®1 of Chapter 1 of Part Il of the Luxembourg deted 10
July 2005 on prospectuses for securities (the ‘fractsis Act") and is supplemental to, and shoulddaal in
conjunction with, the base prospectus dated 14 Hect®®011 (the "Original Prospectus”) relating to a
€40,000,000,000 Euro Medium Term Note Programme (Brogramme") of UniCredit Bank Austria AG (the
"Issuer” or "Bank Austria"), as amended and suppigeateby the prospectus supplement dated 15 NoveRiidr
(the "First Supplement") and further supplementgdt® prospectus supplement dated 6 December 2821 (
"Second Supplement”, and together with the Firpipament and the Original Prospectus, the "Prosg8ct

The Original Prospectus was approved on 14 Oct@ddrl by the Commission de Surveillance du Secteur
Financier ("CSSF") and published on 14 October 26 inaking it available in electronic form on thebsge of

the Luxembourg Stock Exchangeviw.bourse.l) and on the website of the Issuem{v.bankaustria.yt The
First Supplement was approved on 15 November 2@1fhé& CSSF and published on 15 November 2011 by
making it available in electronic form on the websgif the Luxembourg Stock Exchangenw.bourse.l) and on

the website of the Issuem@vw.bankaustria.gt The Second Supplement was approved on 6 Dece2fidrby the
CSSF and published on 6 December 2011 by makingatlable in electronic form on the website of the
Luxembourg Stock Exchangenfw.bourse.l) and on the website of the Issuem(v.bankaustria.jt

This Supplement has been filed for approval with @8SF in its capacity as competent authority inelnoixourg
for approving this Supplement and to provide theaRtial Markets Authority (Finanzmarktaufsicht) 1R"),
being the competent authority in the Republic ofthasas well as the respective competent autlesriti each of
the United Kingdom, the Federal Republic of Germang the Republic of Ireland with a certificate ppeoval
attesting that this Supplement has been drawn wgzdordance with the Prospectus Directive. Thisp&umpent
has been approved by and filed with the CSSF on 288M2012 and has been published on or about 28hMar
2012 by making it available in electronic form ohet website of the Luxembourg Stock Exchange
(www.bourse.l) and on the website of the Issuemv.bankaustria.jt

Terms defined in the Prospectus shall have the saga@ing when used in this Supplement.

This Supplement does not constitute an offer of, an invitation by or on behalf of any of the Issuerthe
Dealers or the Arranger to subscribe for, or purch@e, any Notes.

To the extent that there is any inconsistency betwa) any statement in this Supplement or any rataie
incorporated by reference into the Prospectus isySbipplement and b) any other statement in orpuwated by
reference in the Prospectus, the statements inaa)eawill prevail.

Save as disclosed in this Supplement, no otheifisignt new factor, material mistake or inaccuraeiating to
information in the Prospectus has arisen or beéednas the case may be, since the publicatidmeoPtospectus.

In accordance with Art 16 of the Prospectus Directie and Article 13.2 of Chapter 1 of Part Il of the
Prospectus Act, investors who have already agreed purchase or subscribe for the securities beforéats
Supplement is published have the right, exercisablithin a time limit of at least two working days dter the
publication of this Supplement, to withdraw their acceptances.




The Issuer accepts responsibility for the information contained in this Supplement. Having taken all reasonable
careto ensure that such is the case, the information contained in this Supplement is, to the best of the knowledge of
the Issuer, in accordance with the facts and contains no omission likely to affect itsimport.

No person has been authorised to give any information or to make any representation other than those contained
in this Supplement in connection with the issue or sale of the Notes and, if given or made, such information or
representation must not be relied upon as having been authorised by the Issuer or any of the Dealers or UniCredit
Bank AG (the "Arranger"). Neither the delivery of this Supplement nor any sale made in connection herewith shall,
under any circumstances, create any implication that there has been no change in the affairs of the Issuer or the
Bank Austria Group since the date hereof or that there has been no adverse change in the financial position of the
Issuer or the Bank Austria Group since the date hereof or that any other information supplied in connection with
the Programme is correct as of any time subsequent to the date on which it is supplied or, if different, the date
indicated in the document containing the same.

The distribution of this Supplement and the offering or sale of the Notes in certain jurisdictions may be restricted
by law. Persons into whose possession this Supplement comes are required by the Issuer, the Dealers and the
Arranger to inform themselves about and to observe any such restriction. The Notes have not been and will not be
registered under the United States Securities Act of 1933, as amended, and may include Notes in bearer form that
are subject to US tax law requirements. Subject to certain exceptions, Notes may not be offered, sold or delivered
within the United States or to US persons. For a description of certain restrictions on offers and sales of Notes and
on distribution of this Supplement, see " Subscription and Sal€" of the Prospectus.

The Dealers and the Arranger have not separately verified the information contained in this Supplement. None of
the Dealers or the Arranger makes any representation, express or implied, or accepts any responsibility, with
respect to the accuracy or completeness of any of the information in this Supplement. Neither this Supplement nor
any financial statements supplied in connection with the Programme or any Notes are intended to provide the
basis of any credit or other evaluation and should not be considered as a recommendation by any of the Issuer, the
Dealers or the Arranger that any recipient of this Supplement or any financial statements should purchase the
Notes. Each potential purchaser of Notes should determine for itself the relevance of the information contained in
this Supplement or any financial statements and its purchase of Notes should be based upon any such investigation
as it deems necessary. None of the Dealers or the Arranger undertakes to review the financial condition or affairs
of the Issuer or the Bank Austria Group during the life of the arrangements contemplated by this Supplement or to
advise any investor or potential investor in the Notes of any information coming to the attention of any of the
Dealers or the Arranger.



1. In relation to the proceedings described undier heading Legal and arbitration proceedings’,
subheading Treuhandanstalt”, first bullet point, as described on page 318the Original Prospectus and on
page 3 of the Second Supplement, the Court of Appealurich granted the appeal by BvS. Accordinghe t
following paragraph shall be added to the desaniptinder the subheadingréuhandanstalt”, first bullet point, as
described on page 318 of the Original Prospectdamage 3 of the Second Supplement:

"On 20 March 2012 (decision served on March 23220the Court of Appeal again granted the appe8v& and
ordered Bank Austria’s former subsidiary — which Ba#ulstria is obliged to indemnify — to pay approxtelg
EUR 247 million (including accrued interest andtsasalculated as at March 23, 2012). Bank Austrapjsealing
against this judgment before the Swiss Federal Court

2. In relation to the proceedings described undier theading Legal and arbitration proceedings’,
subheading The Madoff fraud", as described on pages 319-320 of the Originaspactus and on page 3 of the
Second Supplement, the following amendments aebljenade:

Austrian civil proceedings: To reflect further developments in relation to thending proceedings, the
description under the sub-heading "Austrian civibqeedings" shall be replaced in its entirety by thilowing
paragraph:

"Austrian civil proceedings: In connection with the funds linked to the actast of Mr Madoff, a total of 321
legal actions are pending with Austrian courts abed with the claimed amount totalling EUR 130,6lioil. In
nine lawsuits Bank Austria succeeded at first insarfive at second instance as well and two overallalready
legally binding. In one of those cases the Supr@uart revoked the judgment issued by the court obise
instance in favour of the plaintiffs and remandéé tase back to the court of first instance. Twirim
judgments were handed down in favour of the plfiintin one of those cases the claim has since bdrawn
and in the other case Bank Austria has appealeththem judgment. A further interim judgement whiphrtly
granted the claim was handed down and will be dpddsy Bank Austria."

U.S. Securities Class Actions in the U.SOn 29 November 2011, the United States Districur€dor the
Southern District of New York dismissed the acti@gsinst Bank Austria, which was subsequently appelay
the plaintiffs. Accordingly, the last sentence unttee description "U.S. Securities Class Actionshia U.S." on
page 3 of the Second Supplement shall be substibyt¢he following sentence:

"The plaintiffs in those actions have filed noticésappeal of that decision."

In relation to the description of tiénited States Bankruptcy Court, the fourth and fifth paragraph on page 320
of the Original Prospectus shall replaced to reafibbows:

"On July 28, 2011, the Court granted the motionisoniks the First Trustee Complaint with respechim dlaims
for aiding and abetting Madoff's fraud, breachidfi€iary duty, unjust enrichment and contributidihe Court’s
decision did not address the claims to recoverdalde transfers, which were returned to the Banksu@ourt.
The SIPA Trustee has filed a notice of appeal efdbcision. On March 22, 2012, Bank Austria requistat the
District Court withdraw the reference from the Bargtay Court in respect of the claims to recover thaidable
transfers that the District Court returned to theaptcy Court.

Bank Austria has moved to dismiss the Second TruSteeplaint with respect to the RICO claims and tharda
for unjust enrichment, conversion and money had meeived. On February 21, 2012, the Court grarted t
motion to dismiss the Second Trustee Complaint wétspect to the RICO claims and the claims for unjust
enrichment, conversion and money had and receilee.Court's decision did not address the claims¢owver
avoidable transfers which are now returned to ivektuptcy court. On March 21, 2012, the SIPA Tradiked a
notice of appeal of the decision dismissing the REIZIms and the claims for unjust enrichment, cosieer and
money had and received. On March 22, 2012, Bankriaustéquested that the District Court withdraw the
reference from the Bankruptcy Court in respect ef ¢taims to recover the avoidable transfers thatDFstrict
Court returned to the Bankruptcy Court."

3. In relation to the proceedings described undber heading Legal and arbitration proceedings’,
subheadingThe FinTeam spil s.r.0. claim.”, as described on page 320 of the Original Prasgeand on page 3 of
the Second Supplement, the following additionabgeaph shall be included after the sixth paragraph:

"In January 2012 the plaintiff applied for an inéeutory judgment by which not the amount of thendge (loss)
is decided upon but rather the question of legsisbahether there is an obligation of the UniCr&gibk Slovakia
to pay anything. In the court hearing dated 16 dan012, the court rendered such an interlocuytatgment in
favor of the plaintiff. UniCredit Bank Slovakia halsemdy appealed such judgement (arguing seriowsches of



civil proceeding law by the court, e.g. ignoring trguments presented by the UniCredit Bank Slovakiae last
hearing)."

4, Consolidated Financial Statements 2011

On 28 March 2012, the Issuer published the auditedsolidated financial statements for the finangedr ended
on 31 December 2011 (the "Consolidated FinancialeB8tants 2011"). The Consolidated Financial Statesnent
2011 have been filed with the CSSF and, by virtuthisf Supplement, are incorporated in, and fornmt pfrthe
Prospectus. The Issuer will provide, without chatgeeach person to whom a copy of the Prospeassbkeen
delivered, upon the oral or written request of angh person, a copy of any or all of the documairtitieh, or
portions of which, are incorporated by referencddifionally, such documents will be available, figfecharge,
from the principal office of the Listing Agent. Tllcuments incorporated by reference into the FRaisp are
also available on the internet web site of the Imbeurg Stock Exchangevvw.bourse.l). The following shall

be added on page 43 of the Prospectus under thdingedDocuments incorporated by Reference". Such
information shall be incorporated in, and form pafrtthe Prospectus:

Item Reference

Income Statement for year ended 31 December 2011 nuaReport 2011, page 92 to 93

Balance Sheet at 31 December 2011 Annual Report pabe, 94

Statement of changes in equity Annual Report 20ade®5

Cash Flow Statement 2011 Annual Report 2011, page 96

Notes to the 2011 Consolidated Financial Statements Annual Report 2011, page 99 to 206 (inclusive)
Report of the Auditors 2011 Annual Report 2011, gab@to 211 (inclusive)

References to the page numbers relate to the Coawlidrinancial Statements 2011 as of the date isf th
Supplement.

As a result, the sections "Financial Finformatiam' page 6 of the summary, "Finanzdaten" on pagef2@e
German summary and "Business Overview" on page 8@0eoOriginal Prospectus and on page 3 of thet Firs
Supplement shall be updated to read in their entae follows:

"Financial Information: The consolidated audited balance sheets of theedsss at 31 December 2010 and 31
December 2011, the consolidated audited incomerstaits, the statements of changes in equity arid ftas
statements of the Issuer for the period from 1 dgnA010 to 31 December 2010 and from 1 Januar{ 29B1
December 2011 together with the applicable accongnfiolicies and explanatory notes are incorpordtged
reference into this Prospectus, see further "Dociisniacorporated by Reference”, below."

"Finanzdaten{ Financial Information}: Die konsolidierten gepriften Bilanzen der Emitianzum 31. Dezember
2010 und zum 31. Dezember 2011, die konsolidiggapriften Gewinn- und Verlustrechnungen, die Erkiuitg

des Eigenkapitals und die Geldflussrechnungen deitténtin fir den Zeitraum von 1. Januar 2010 bis 3
Dezember 2010 und 1. Januar 2011 bis 31. Dezemitdrl 2sind zusammen mit den geltenden
Rechnungslegungsgrundsatzen und Erlauterungen dezhgnahme in diesen Prospekt aufgenommen (siehe
dazu 'Documents Incorporated by Reference” unten)."

Business Overview

According to the audited figures as published ia ¥suer's Consolidated Financial Statements 20&llssuer
had consolidated total assets of € 199 billionhwdans and receivables with customers of € 13tbiland
deposits from customers of € 105 billion. Operaimgpme (for the twelve months period ending orD&tember
2011) stood at € 6,986 million, profit before tamaunted to € 1,291 million. In spite of the stithadlenging
environment in the worldwide financial markets legdto goodwill impairments in the amount of € #&ilion,

the net profit attributable to the owners of thsuks for the twelve-month period ending on 31 Dduam?2011
amounted to € 209 million.



