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This supplement (the “Supplement”) constitutes @spectus supplement pursuant to Art 16 (1) of tiredive
2003/71/EC (the “Prospectus Directive”) and Artitle1 of Chapter 1 of Part Il of the Luxembourg Aeted 10
July 2005 on prospectuses for securities (the fierctsis Act”) and is supplemental to, and shoulddaal in
conjunction with, the base prospectus dated 12 J2@&5 (the “Original Prospectus”) relating to a
€40,000,000,000 Euro Medium Term Note Programme {(Brogramme”) of UniCredit Bank Austria AG (the
“Issuer” or “Bank Austria”), as amended and suppeated by the prospectus supplement dated 6 July @hé
“Frist Supplement”, and together with the OrigiRabspectus, the “Prospectus”).

The Original Prospectus was approved on 12 JunB B@the Commission de Surveillance du Secteurri€iea
(“CSSF”) and published on 12 June 2015 by makingvailable in electronic form on the website of the
Luxembourg Stock Exchange ww.bourse.ly and on the website of Bank Austria
(http://www.bankaustria.at/en/17644)ysiThe First Supplement was approved on 6 July 28i%he CSSF and
published on 6 July 2015 by making it availableelactronic form on the website of the Luxembourgcit
Exchange ww.bourse.l) and on the website of Bank Austria (http://wwwkaustria.at/en/about-us-investor-
relations-information-on-bonds-issues-under-bassgEctuses-base-prospectuses-base-prospectustdgte:-
2015.jsp).

This Supplement has been filed for approval with @SSF in its capacity as competent authority ixebobourg
for approving this Supplement and to provide theaRtial Markets AuthorityRinanzmarktaufsicht(“FMA”),
being the competent authority in the Republic oft#fia, as well as the respective competent auib®iit each of
the United Kingdom and the Federal Republic of Gemynwith a certificate of approval attesting thhist
Supplement has been drawn up in accordance witRribepectus Directive. This Supplement has beed filith
and approved by the CSSF on the date first aboittewiand has been published on or about suchbyateaking
it available in electronic form on the website bé tLuxembourg Stock Exchangeviw.bourse.l)i and on the
website of Bank Austria (http://www.bankaustrizatAbout-us-investor-relations-information-on-boisssies-
under-base-prospectuses-base-prospectuses-bapegbussdated-12-june-2015.jsp).

Terms defined in the Prospectus shall have the saga@ing when used in this Supplement.

This Supplement does not constitute an offer of, an invitation by or on behalf of any of the Issuerthe
Dealers or the Arranger to subscribe for, or purchae, any Notes.

To the extent that there is any inconsistency betwa) any statement in this Supplement or any retaie
incorporated by reference into the Prospectus isyShpplement and b) any other statement in orjpocated by
reference in the Prospectus, the statements ino&pawill prevail.



Save as disclosed in this Supplement, no otherfisgm new factor, material mistake or inaccuraelating to
information in the Prospectus has arisen or betgdnas the case may be, since the publicatidmedPtospectus.

In accordance with Art 16 of the Prospectus Directie and Article 13.2 of Chapter 1 of Part Il of the
Prospectus Act, investors who have already agree® purchase or subscribe for the securities beforehis
Supplement is published have the right, exercisabl@ithin two working days after the publication of this
Supplement, to withdraw their acceptances. Thus, thlast date for such withdrawal is 18 November 2015

The Issuer accepts responsibility for the informatcontained in this Supplement. Having taken edisonable
care to ensure that such is the case, the infoonatontained in this Supplement is, to the begi@knowledge of
the Issuer, in accordance with the facts and caistaio omission likely to affect its import.

No person has been authorised to give any infoonatr to make any representation other than thasgained
in this Supplement in connection with the issusale of the Notes and, if given or made, such iméion or
representation must not be relied upon as havirenlaithorised by the Issuer or any of the DealerdraCredit
Bank AG (the'Arranger’). Neither the delivery of this Supplement nor aale made in connection herewith
shall, under any circumstances, create any imphcathat there has been no change in the affaithefissuer or
the Bank Austria Group since the date hereof ot there has been no adverse change in the finapoisition of
the Issuer or the Bank Austria Group since the dteof or that any other information supplied wnaection
with the Programme is correct as of any time subeegto the date on which it is supplied or, ifefiént, the date
indicated in the document containing the same.

The distribution of this Supplement and the offipdn sale of the Notes in certain jurisdictions nimeyrestricted
by law. Persons into whose possession this Supptecognes are required by the Issuer, the Dealexs the
Arranger to inform themselves about and to obsanyesuch restrictions. The Notes have not beenndlhdot be
registered under the United States Securities AtB83, as amended, and may include Notes in béaner that
are subject to US tax law requirements. Subjeciettain exceptions, Notes may not be offered, @oliklivered
within the United States or to US persons. For scdption of certain restrictions on offers andesalof Notes and
on distribution of this Supplement, see "Subsaipéind Sale" of the Prospectus.

The Dealers and the Arranger have not separatdiifie@ the information contained in this Supplemexione of
the Dealers or the Arranger makes any represematexpress or implied, or accepts any respongilitith
respect to the accuracy or completeness of anlyeoinformation in this Supplement. Neither thisBement nor
any financial statements supplied in connectiorhwiite Programme or any Notes are intended to peovite
basis of any credit or other evaluation and shaubtl be considered as a recommendation by any détuer, the
Dealers or the Arranger that any recipient of tildspplement or any financial statements should @msetthe
Notes. Each potential purchaser of Notes shouldrdehe for itself the relevance of the informataamtained in
this Supplement or any financial statements angutshase of Notes should be based upon any suektigation
as it deems necessary. None of the Dealers orittamder undertakes to review the financial conditior affairs
of the Issuer or the Bank Austria Group during lifeof the arrangements contemplated by this Sappht or to
advise any investor or potential investor in thetddoof any information coming to the attention nf @f the
Dealers or the Arranger.



The following significant new factors (as refertedin Art 16 (1) of the Prospectus Directive andide 13.1 of
Chapter 1 of Part Il of the Prospectus Act) retatimthe information included in the Prospectuschtare capable
of affecting the assessment of the Notes as welbthsr factors relating to the information includedthe
Prospectus, have arisen:

1. On 11 November 2015, UniCredit S.p.A. announited“2018 strategic plan”. Consequently, the
following changes to the Prospectus shall be made:

1.1 On page 2, in Element B.®)fganizational Structure the following new paragraph shall be added:

“In the course of 2015, UniCredit S.p.A. began limations with respect to the implementation of
possible reorganizational measures to achieve egresatvings, improve efficiency and increase the
overall profitability of its banking group. Theselitberations also encompass the Bank Austria Group
and its business activities. On 11 November 2018Ctédit S.p.A. announced its “2018 strategic plan”
in which it communicated its financial targets acwhtemplated measures to achieve such financial
targets. These include, among others, a reductiggroup staff by approximately 18,200, the exit or
restructuring of poorly performing assets by thel exfi 2016, such as the Issuer's retail banking
operations in Austria, and the elimination of theuer’s function as sub-holding of the CEE subs&ha
with UniCredit S.p.A. assuming direct control othwsubsidiaries by the end of 2016.”

1.2 On page 11, in Element D.XKeéy risks specific to the Isstigthe following new risk factor shall be
added before Element D.X&y risks specific to the Notes

“Risks related to Bank Austria’s status as a subsyddf UniCredit S.p.A.

Subject to any necessary approvals, UniCredit S.fhélding 99.996% of the shares in Bank Austria,
could take actions that may have a strong impathertong-term business, while promoting its stgte
of improving the overall profitability of UniCredis.p.A., may conflict with the interests, and have
adverse effect on the long-term business developroeBank Austria and/or Bank Austria Group. The
Issuer is therefore exposed to the risk that, at gfathe efforts by UniCredit S.p.A. to optimize
operations, the scope of the Issuer’s businesetési could be reduced, which could lead to a elase

in its revenues and an impairment of its businesth the Issuer potentially being required to dives
certain assets or cease certain operations. Thilsl,cm turn, have a material adverse effect on the
Issuer’s and/or Bank Austria Group’s results ofraiens and financial condition.”

1.3 On page 18, in Element B.Kdnzernstruktut, the following new paragraph shall be added:

“Im Laufe des Jahres 2015 fiihrte UniCredit S.p.Askissionen beziiglich der Implementierung
maoglicher organisatorischer MaRnahmen zur Verbeegervon Einsparungspotentialen und zur
Steigerung der Effizienz und Profitabilitdt der Bangruppe. Diese Diskussionen umfassen auch die
Bank Austria Gruppe und ihre Geschéftstatigkeit. AmNovember 2015 veréffentlichte die UniCredit
S.p.A. ihren ,Strategischen Plan 2018“ und infomeelber ihre Zielkennzahlen und angedachte
MaRnahmen zur Erreichung dieser Ziele. Diese urafgasmter anderem, eine Reduzierung der Anzahl
der Mitarbeiter um ca. 18.200, die VerduRRerung deestrukturierung von Geschéftsteilen mit zu
geringer Profitabilitét bis Ende 2016, wie zum B@&é das Retail Banking Geschéft der Emittentin in
Osterreich, und die Ubertragung der Subholding-Eankder Emittentin in Bezug auf die CEE
Tochtergesellschaften an die UniCredit S.p.A. bidd2016.”

1.4 On page 27, in Element D.2/ésentliche Risiken in Bezug auf die Emitténtive following new risk
factor shall be added before Element DZ&ntrale Risiken bezogen auf die Schuldverschrgitin

“Risiken aufgrund der Stellung als Tochtergesellfader UniCredit S.p.A.

Vorbehaltlich allfélliger notwendiger Zustimmungkénnte UniCredit S.p.A., die 99.995% der Anteile
an Bank Austria halt, MaBnahmen mit dem Ziel eifegfitabilitatverbesserung der UniCredit S.p.A.
ergreifen, die fur auf die Bank Austria und/oder Bank Austria Gruppe einen nachteiligen Einflust a
das langfristige Geschaft, die Interessen und atigftistige Geschaftsentwicklung haben kdénnte. Die
Emittentin ist daher dem Risiko ausgesetzt, daggrand von Malnahmen der UniCredit S.p.A. zur
Optimierung des Geschéfts, der Umfang der Gesdhtifiseiten der Emittentin reduziert werden
kdnnte, was zu einem Rickgang des Umsatzes undBeitrachtigung des Geschéfts fihren kdnnte.
Auch konnte die Emittentin verpflichtet sein, gesds Aktiva zu verduRern oder einzelne
Geschétftstatigkeiten zu beenden. Dies koénnte eimsentlichen negativen Einfluss auf die Vermdgens-
, Finanz- und Ertragslage der Emittentin und/oderBhnk Austria Gruppe haben.”



15 On page 38, the following new risk factor shml added before the sub-headingactors that are
material for the purpose of assessing the marlsisrassociated with Notes issued under the Progegimm

“Risks related to Bank Austria’s status as a subsyddf UniCredit S.p.A.

UniCredit S.p.A. holds 99.995% of the shares in lB&wstria. Consequently, and subject to any
necessary approvals, UniCredit S.p.A. could takere that may have a strong impact on the longrter
business, while promoting its strategy of improvihg overall profitability of UniCredit S.p.A., may
conflict with the interests, and have an advergecebn the long-term business, of Bank Austria/and
Bank Austria Group. The Issuer is therefore expdsethe risk that, as part of efforts by UniCredit
S.p.A. to optimize operations, the scope of itsifess activities could be reduced with a decreasing
effect on its revenues its business could be iredaiits revenues could be reduced and it could be
required to divest certain assets or cease cespgrations. This could, in turn, have a materialease
effect on the Issuer’s and/or Bank Austria Group&ults of operations and financial condition.”

1.6 On page 238, under the sub-headi@grieral, the following new paragraph shall be added kefe
sub-headingBusiness Segmetits

“In the course of 2015, UniCredit S.p.A. began limlations with respect to the implementation of
possible reorganizational measures to achieve egresatvings, improve efficiency and increase the
overall profitability of its banking group. Theselitberations also encompassed the Bank Austriagsrou
and its business activities. On 11 November 2018Ctédit S.p.A. announced its “2018 strategic plan”
in which it communicated its financial targets acwhtemplated measures to achieve such financial
targets. These include, among others, a reduatigndup staff by approximately 18,200 FTEs, thé exi
or restructuring of poorly performing assets by #rm of 2016, such as the Issuer's retail banking
operations in Austria and the elimination of theulsr’s function as sub-holding of the CEE subsiesar
with UniCredit S.p.A. assuming direct control othwsubsidiaries by the end of 2016.”

2. On page 36 of the Prospectus, the followinggragh shall be added as the second to last patagfap
the risk factor entitledRisks related to regulatory changes

“Whereas in the past, only management board memienes personally liable, and subject to paying an
administrative fine, for a bank’s non-adherencenhvepplicable banking regulation, recent regulatory
changes have made banking institutions as sude leabwell for such violations. Importantly, theefito
which banking institutions are subject is basedhenannual revenue of the particular banking gramgh

is capped at 10% of the annual consolidated reweatisuch institution. If in the future the Issuesre
required to pay such a fine, it could have a malterilverse effect on the Issuer’'s and/or Bank Aaustr
Group's results of operations and financial coodifi

3. On page 254 of the Prospectus, the second patagmder the sub-headindustrian tax resident
individual investorsshall be replaced in its entirety to read asoiol:

“According to the Tax Reform Act 2015/2016téuerreformgesetz 2015/2016uch special tax rate
(excluding interest income from bank deposits atigroclaims against banks for which the 25%. tax
rate will continue to apply) shall be increase@1b% as from 1 January 2016.”

4 On page 255 of the Prospectus, the third parhgteqgler the sub-headindAlstrian tax resident
individual investorsshall be replaced in its entirety to read asoiol:

“Withdrawals (Entnahmen) and other transfers ofdddrom the securities account will be treated as
disposals (sales), unless specified exemptionsipotso 8 27(6)(1)(a) EStG will be fulfilled such the
transfer of the Notes to a securities account owmethe same taxpayer (i) with the same Austrian
securities depository (bank), (i) with another &is bank if the account holder has instructed the
transferring bank to disclose the acquisition ctsthie receiving bank or (jii) with a non-Austrigank,

if the account holder has instructed the transfgrbank to transmit the pertaining information he t
competent tax office or has, in the case of trassfeom a foreign account, himself notified the
competent Austrian tax office within a month; deelithe transfer without consideration to a seasiti
account held by another taxpayer, if the fact thattransfer has been made without consideratisn ha
been evidenced to the bank or the bank has betndtesl to inform the Austrian tax office thereof o

in case of transfers of Notes from non-Austriarugées accounts, if the taxpayer has himself reif
the competent Austrian tax office within a montipe&8al rules apply if a taxpayer transfers his/her
residence outside of Austria or Austria loses fbeoreasons its taxation right in respect of tiogeN to
other countries (which gives rise to a deemed abgéin and exit taxation with the option for deéer
taxation in the case of a transfer to an EU mensitegie or certain member states of the European



5.
made:
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Economic Area). In case recent draft legislatiof fbe Tax Law Amendment Act 2015;
Abgabenanderungsgesetz 2D1fll be introduced without any changes, a taxedefl shall not be
available anymore for withdrawals/transfers of tetes as of 1 January 2016 if they are held as
business assets. However, if certain prerequipitegided for under § 6 (6) of the amended Austrian
Income Tax Act are fulfilled, the investor may apfar the payment of tax by instalments.”

In the sectiorfLegal and Arbitration Proceedirigghe following changes to the Prospectus shall be

On page 243 of the Prospectus, the paragraphdedritiustrian civil proceedingsand “Austrian

criminal proceedingsshall be replaced in their entirety to read aofod:

5.2

“Austrian civil proceedings Investors in the Primeo and Herald Madoff feeflerds have brought
numerous civil proceedings, of which 141 with airled amount totaling €77.2 million plus interest
remain. The claims in these proceedings are ditlamBank Austria breached certain duties regarititing
function as prospectus controller, or that BanktAasmproperly advised certain investors (direaity
indirectly) to invest in those funds or a combioatof these claims. The Austrian Supreme Court has
issued eleven final decisions with respect to peoss liability claims asserted in the legal praoliegs.
With respect to claims related to the Primeo feededs, all eight final Austrian Supreme Court
decisions have been in favour of Bank Austria. Wehpect to the Herald feeder funds, the Austrian
Supreme Court has ruled three times with respegptdspectus liability, once in favour of Bank Auatr
and twice in favour of the claimant. While we canpiedict with certainty the impact of these demisi

on the remaining Herald cases, future rulings negdverse to Bank Austria. In respect of the Aastri
civil proceedings pending as against Bank Austelated to Madoff's fraud, Bank Austria has made
provisions for an amount considered appropriateéaurrent risk.

Austrian criminal proceedings: Bank Austria has been named as a defendantrinai proceedings in
Austria which concern the Madoff case. These comgdaallege, amongst other things, that Bank
Austria breached provisions of the Austrian Investti-und Act as prospectus controller of the Primeo
fund and certain tax issues. On the tax issuesathauthorities confirmed in a final report in AfR015

that all taxes had been correctly paid. The crilrpnaceedings are still at the pre-trial stalgately, the
Public Prosecutor sent a questionnaire, asking fbst of documents. The requested documents have
been submitted recently.”

On page 243 of the Prospectus, the second paragnaieif’Purported class actionshall be replaced in

its entirety to read as follows:

5.3

“On 29 November 2011, the Southern District disemisall three putative class actions on groundsy wit
respect to UniCredit S.p.A., PGAM, PAI and Bank #iss that the United States was not a convenient
forum for resolution of plaintiffs’ claims. That deion was upheld on appeal by the United StatestCo
of Appeals for the Second Circuit (the "Second @ity and then was further appealed to the United
States Supreme Court (the "Supreme Court"). On 8&M2015, the Supreme Court denied the appeal.
After denial by the Supreme Court, Thema and Hermatded to have the Second Circuit recall its
mandate in this matter. The Second Circuit denfebé motions by order dated 19 June 2015. All
dismissals in the class actions are now final.”

On page 244 of the Prospectus, the third paragraghr*HSBC Caseshall be replaced in its entirety

to read as follows:

54

“The SIPA Trustee voluntarily dismissed the avoiaclaims against Bank Austria without prejudice
and the dismissal was approved by the court oru322015.

The SIPA Trustee, however, continues to asserdamce claims against BAWFM, which is therefore
participating in a request to dismiss made by didets in the Madoff proceedings on grounds that the
relevant avoidance provisions of the United SteBeskruptcy Code do not have extraterritorial
application. That request is being briefed and resnpending.”

On page 245 of the Prospectus, the first sentefnites ¢hird paragraph shall be replaced in itsretytito

read as follows:

“The financial settlement with clients had to beeexted gradually based on the detailed regulabns
the Hungarian Central Bank.”
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On page 246 of the Prospectus, the second andftitighragraphs shall be replaced in their entitet

read as follows:

5.6

“A certain number of individual lawsuits are pendegrinst Zagrelika banka related to the legal
issues linked to variability of interest rates, fehich Zagrebéka banka is in principle expecting a
positive final outcome.

On 18 September 2015, the Croatian Parliament gassendments to the Law on Consumer Credit and
to the Law on Credit Institutions.

In accordance with above -mentioned regulatioresptimks are obliged to place borrowers of CHF loans
in the same position that they would have beeha§thad their loans, from inception, denominated in
euros (or denominated in HRK with currency claus#gsng payments to euros).

The respective regulations came into force on 32eeber 2015.

On 7 October 2015, Zagreika banka submitted the application to the Constital Court of Croatia
asking for the constitutional assessment of thendments to the Law on Consumer Credit and to the
Law on Credit Institutions and for immediate suspem of their application up to the moment the tour

decides on the merits of the case.

The Group has made provisions for these risks ffowa countries in the total amount of EUR 234.6
million.”

On page 247 of the Prospectus, the paragraph UAfgne Holding GmbH” shall be replaced in its

entirety to read as follows:

5.7

“Alpine Holding GmbH (a limited liability company}sued a bond in every year from 2010 to 2012. In
the years 2010 and 2011, Bank Austria acted as Uead Manager, each year together with another
bank. In June/July 2013, Alpine Holding GmbH andpiAé Bau GmbH became insolvent and
bankruptcy proceedings began. Numerous bondhotbersstarted to send letters to the banks involved
in the issuance of the bonds, specifying their defeaAt least as far as Bank Austria is concerned,
bondholders substantiated their claims mainly Herring to prospectus liability of the Joint Lead
Managers and only in a minority of cases also @ in&estment advice by the banks which sold the
bonds to their customers. At this time, civil predags including three class actions filed by teddfal
Chamber of Labour (with the claimed amount totgllabout EUR 21 million) have been initiated by
investors in which Bank Austria, among other barfiies been named as defendant. The key aspect is
prospectus liability. These civil proceedings a@nty pending in the first instance. No judgmerdasé
been issued so far against Bank Austria. In thirseifistance proceedings on the prospectus liglufi

the Joint Lead Managers the court dismissed thHendier want of prospectus causality, one of these
judgments became final, the others were appealeatidition to the foregoing proceedings againstkBan
Austria stemming from the Alpine insolvency, adufiél Alpine-related actions have been threatened
and may be filed in the future by investors andioconsumer protection agency / the Chamber of
Labour. The pending or future actions may have tiegy@onsequences for Bank Austria. Bank Austria
intends to defend itself vigorously against thekents. At this stage, it is not possible to estenat
reliably the timing and results of the various @, nor determine the level of responsibilityaify
responsibility exists.

On page 247 of the Prospectus, the secondrpptagndefNegative interest ratesshall be replaced in

its entirety to read as follows:

5.8

“The borrower will therefore pay interest at thewabmentioned minimum rate even if the negative
indicator exceeds the margin (example: indicatonusil.3% and margin 1.2% = debit interest rate
applied is 0.00001%, not minus 0.1%). The AustAasociation for Consumer Information (Verein fir
Konsumenteninformation — VKI) has filed a class@cigainst this practice. On 30 September 2015, a
negative decision was rendered by the Commerciaftt@o Vienna against Bank Austria. According to
this decision, Bank Austria would have to pay oegative interest (in FX loans) to consumers. This
decision is not legally binding. Bank Austria aplpéaagainst this decisidn.

On page 247 of the Prospectus, the followitdneading will be added befot@ther proceedings”

“Wealth AG j.d.o.o0.



Wealth AG j.d.o.o. filed a motion for execution agd Zagreb&a Banka d.d. based on trustworthy
documents — 20 invoices issued by another firmeAgmadnja d.o.o. — for the claim whose fulfilmest i
demanded in the amount of HRK 1,939,526,833.354{z0 kuna). A public notary issued a writ of
execution based on a trustworthy document on 1&8eger 2015.

Zagrebgka Banka d.d. filed an objection against the wkiexecution for various reasons, in particular
for the reason that regulatory requirements for tpualification of the submitted documents as
trustworthy enforceable deeds were not met.

Zagrebgka Banka d.d. is of the opinion that this is a stsation and the claimant is seen as a vexatious
litigant.

As Zagreba&ka Banka d.d. filed an objection, the Municipal @af Zagreb will suspend the writ and
revoke any performed action, thus the proceedinfigontinue before the Municipal Court of Zagreb a
litigation.”

6. In September 2015, Oesterreichische Kontrollb&sntral Securities Depositary GmbH assumed
Oesterreichische Kontrollbank AG’s business as i@efecurity Depositary by operation of law undestatutory
de-merger pursuant to Austrian law. Consequenlllyeferences made to “Oesterreichische KontrolkbAG” in

the Prospectus, except for the references mad®estérreichische Kontrollbank AG” on pages 249-@bder
the subheadingAdministrative, management and supervisory bbastiall be replaced by “Oesterreichische
Kontrollbank Central Securities Depositary GmbH”.

7. On 11 November 2015 the Issuer published th&diease regarding its unaudited interim financial
results as of 30 September 2015. Consequentlyplibering changes to the Prospectus shall be made:

7.1 On page 3-4, in Element B.1&élected key financial informatirihe section shall be replaced in its
entirety to read as follows:

“The following tables show an overview of Bank AistGroup’s income statement, balance sheet and
key performance indicators, respectively, and wedacted from the audited consolidated financial

statements prepared in accordance with IFRS ad de&ember 2013 and 2014 as well as from the
unaudited consolidated interim financial statemastsf 30 September 2015:

Income Statemen? 9-months ending 30 September Year ended 31 Decembe
2015 2014 2014 2013
(unaudited, consolidated) (audited, consolidated)
in € million in € million
Net interest..........coeveeervevrveennes 2,534 2,653 3,433 3,470
Net fees and commissions...... 1,064 1,022 1,367 1,386
Net trading, hedging and fair
value iNCome........cccoevrvineiene 308 400 487 792
Operating income.. 4,309 4,537 5,890 6,503
Operating COStS.......cccereerueenne. -2,278 -2,314 -3,336 -3,387
Operating profit.........cccccveeeneene 2,031 2,223 2,554 3,116
Net write-downs of loans and
provisions for guarantees and
COMMItMENLS ... -757 -532 -693 -1,313
Net operating profit.................. 1,274 1,691 1,860 1,803
Profit before tax............ 987 1,428 1,778 797
Goodwill impairment 0 0 0 -1,678
Net profit or loss attributable to
the owners of the parent
COMPANY e e 660 1,190 1,383 -1,542
9-months ending 30 As of 31 December
Balance Sheet September
2015 2014 2013
(unaudited,
consolidated) (audited, consolidated)
in € million in € million
Total ASSetS .....cccovevereeirieiriceee 194,041 189,118 177,503
Loans and receivables with
CUSEOMENS ..o 116,535 113,732 114,255



7.2

Direct funding (end of period).. 139,842 132,285 123,895

EQUILY c.oveveiciieccrcceee s 15,248 14,925 15,050
Total RWA 130,845 130,351 118,510
9-months ending 30 As of 31 December
Key Performance Indicators September
2015 2014 2013
(unaudited,
consolidated) (audited, consolidated)
Return on Equity after tax
(2101 =) S 6.3% 9.7% n.m.
Cost/income ratio (excl. bank
JEVY) ettt 52.9% 53.9% 49.9%

Net write-downs of loans and

provisions for guarantees and

commitments/average lending

volume (cost of risk)................ 0.87% 0.61% 1.12%
Loans and receivables with

customers/direct funding (end of

[ST=11016 ) RO 83.3% 86.0% 92.2%
Leverage ratid...........c..cccooe..... 5.7% 5.6% -
Common Equity Tier 1 capital

ratio (2015 and 2014: CET1;

2013: Core Tier 1 capital ratio

excl. hybrid capital, end of

period, based on all risKs)........ 10.6% 10.3% 11.3%

Tier 1 capital ratio (end of

period, based on all risk&)........ 10.6% 10.3% 11.6%

Total capial ratio (end of perioc

based on all risk§).................... 14.2% 13.4% 13.5%

K Income Statement presented as per Segment Repdantitiie Notes of the respective Annual Report or IR

Release (as such term is defined in "Financialrmégion - Financial reporting principles” on pagip

1 Recast to reflect current structure and methagol@014 recast for comparison reasons) - excaptdpital
ratios and the number of offices

2 Comparative P&L figures for 2013 recast to refie structure and methodology as of the end d4#42(@s
shown in the Annual Report 2014); balance sheatdig for 2014 are restated

3 ROE after tax = (Annualized) Net profit attribbte to the owners of the parent company / Avedgequity
after minorities and after deduction of IAS 39 ress

4 Cost of risk = (Annualized) Net write-downs ofals and provisions for guarantees and commitments /
Average of loans to customers

5 Leverage ratio according to Basel 3 phase-irsrule

6 Capital ratios 2015 and 2014 according to Bagpha&se-in), capital ratios 2013 according to Basel

There has been no material adverse change in tspgmts of the Bank Austria Group since 31
December 2014.

Not applicable. There has been no significant changthe financial or trading position of the Bank
Austria Group since 30 September 2015.”

On page 18-19, in Element B.12Ausgewahlte wesentliche historische Finanzinforomatii, the

section shall be replaced in its entirety to rembows:

“Die nachstehende Ubersicht stellt einen iberbligk Gewinn- und Verlustrechnung, Bilanz und
Schlisselkennzahlen der Bank Austria Gruppe daml wwurde den nach IFRS gepriiften
Konzernabschlissen zum 31. Dezember 2013 und 204 sler IR Release mit den ungepriften
Konzernzwischenberichtsergebnissen zum 30. Septe20ti& entnommen:

Erfolgszahlen’ 9-Monatsbasis 30. September Jahresabschluss 31 zBmber
2015 2014 2014 2013
(ungeprift, konsolidiert) (gepruft, konsolidiert)
in Mio. € in Mio. €
Nettozinsertrag.........ccoeeeveeennen. 2.534 2.653 3.433 3.470
Provisionsuberschuss.. . 1.064 1.022 1.367 1.386
Handelsergebnis........ . 308 400 487 792
Betriebsertrage.......... . 4.309 4.537 5.890 6.503
Betriebsaufwendungen........... -2.278 -2.314 -3.336 -3.387



Betriebsergebnis 2.031 2.223 2.554 3.116

Kreditrisikoaufwand.................. -757 -532 -693 -1.313
Betriebsergebnis nach

Kreditrisikoaufwand.................. 1.274 1.691 1.860 1.803
Ergebnis vor Steuern............... 987 1.428 1.778 797
Abschreibungen auf Geschafts-

oder Firmenwerte 0 0 0 -1.678

Konzernergebnis nach Steuern —
Eigentumer der Bank Austria
zuzurechnen ..., 660 1.190 1.383 -1.542

9-Monatsbasis

Volumenszahlen 30. September  Jahresabschluss 31. Dezember
2015 2014 2013
(ungeprift,
konsolidiert) (gepruft, konsolidiert)
in Mio. € in Mio. €

Bilanzsumme ..., 194.041 189.118 177.503
Forderungen an Kunden.......... 116.535 113.732 114.255
Priméarmittel (Periodenende)... 139.842 132.285 123.895
Eigenkapital ............cccoveeeniiiene. 15.248 14.925 15.050
RWA insgesamt........c..cccoeeue. 130.845 130.351 118.510

9-Monatsbasis

Wichtige Kennzahlen 30. September  Jahresabschluss 31. Dezember
2015 2014 2013
(ungeprift,
konsolidiert) (geprift, konsolidiert)

Eigenkapitalrendite nach
Steuern (Return on Equity,

[270] =) 6,3% 9,7% n.a.
Cost/income ratio (ohne
Bankenabgaben).................... 52,9% 53,9% 49,9%

Cost of risk — Gesamtbank
(Kreditrisiko/durchschnittliches

Kreditvolumen§.........c..cco........ 0,87% 0,61% 1,12%
Kundenforderungen/

Priméarmittel (zum

Periodenende)...........c.cccouu..... 83,3% 86,0% 92,2%
Leverage rati...........c..cccooe...... 5,7% 5,6% -

Harte Kernkapitalquote (2015

und 2014: CET1; 2013: Core

Tier 1 Quote ohne

Hybridkapital) (zum

Periodenende, bezogen auf alle

(ST RE11) O 10,6% 10,3% 11,3%
Kernkapitalquote (Tier 1 capital

ratio) (zum Periodenende,

bezogen auf alle Risikéeh)........ 10,6% 10,3% 11,6%
Gesamtkapitalquote (zum

Periodenende, bezogen auf alle

[SISTIREY0) 14,2% 13,4% 13,5%

*)  Erfolgszahlen geméaR SegmentberichterstatturteimNotes des jeweiligen Geschaftsberichts oder der
jeweiligen IR Release.

1 Angepasst, um derzeitige Struktur und Methodikeflektieren (2014 recast, um Vergleichbarkeit zu
ermdglichen) - ausgenommen Kapitalkennzahlen ueddhl der Filialen.

2 GuV-Vergleichszahlen fiir 2013 angepasst (recast)Struktur und Methodik zum Jahresende 2014 zu
reflektieren (Zahlen geméaR Geschaftsbericht 20¢dlumenszahlen 2013 sind angepasst (restated)

3 Eigenkapitalrendite nach Steuern = (Annualis@rionzernergebnis nach Steuern, den EigentimerBate
Austria zuzurechnen / Durchschnitt der Eigenmitiath Minderheiten und nach Abzug der IAS 39 Rickiag

4 Cost of risk = (Annualisierter) Kreditrisikoaufna / Durchschnittliche Kundenforderungen

5 Leverage Ratio gemaR Basel 3 Ubergangsbestimmunge

6 Kapitalquoten 2015 und 2014 gemaR Basel 3 Ubgsimstimmungen, Kapitalquoten 2013 gemaR Basel 2.5

Es ist seit dem 31. Dezember 2014 keine wesentliegative Verdnderung in den Aussichten der Bank
Austria Gruppe eingetreten.



7.3

7.4

Entféllt. Es ist seit dem 30. September 2015 keimsentliche Veranderung in der Finanzlage oder
Handelsposition der Bank Austria Gruppe eingetréten

On page 238 the last sentence under the sulinjg&eneral shall be replaced to read as follows:

“In addition to maintaining an extensive bankingwark and offering a broad range of services, Bank
Austria Group also aims to maintain its financtabdity through a strong capital base, with itsx@oon
Equity Tier 1 (CET1) ratio amounting to 10.6% atslTotal Capital ratio of 14.2% (both according to
Basel 3 phase-in rules) as of 30 September 2015.”

On pages 240-241, under the sub-headkigencial resultd, the section shall be replaced in its entirety

to read as follows:

“The following tables show an overview of Bank AtstGroup’s income statement, balance sheet, key
performance indicators and staff and offices, retyely, and were extracted from the audited

consolidated financial statements prepared in decme with IFRS as of 31 December 2013 and 2014
(with the provided annual figures as of 31 Decemb@t3 recast for reasons further explained in
"Financial reporting principles" below) as well ism the unaudited consolidated interim financial

statements as of 30 September 2015:

Income Statemen? 9-months ending 30 September Year ended 31 December
2015 2014 2014 2013
(unaudited, consolidated) (audited, consolidated)
in € million in € million
NEt INEreSt.....ccviveeieeiirriceeeree e 2,534 2,653 3,433 3,470

Net fees and commissions 1,064 1,022 1,367 1,386
Net trading, hedging and fair value income 308 400 487 792
Operating iNCOMEe .......cccocueveenienieieeseeeens 4,309 4,537 5,890 6,503
Operating COSES ....cccuvvverierie e reeeeeee e -2,278 -2,314 -3,336 -3,387
Operating profit ........ccceeveriiriinienieeeene 2,031 2,223 2,554 3,116
Net write-downs of loans and provisions for
guarantees and commitments.................. -757 -532 -693 -1,313
Net operating profit . 1,274 1,691 1,860 1,803
Profit before tax.........cocoeeviiiiiiceceece 987 1,428 1,778 797
Goodwill impairment............ccccoeveeiienennnen. 0 0 0 -1,678
Net profit or loss attributable to the owners
the parent company ........ccccoeeiieneinieanen, 660 1,190 1,383 -1,542
Balance Sheet 9-months ending 30 As of 31 December

September

2015 2014 2013
(unaudited, consolidated) (audited, consolidated)

in € million in € million
Total ASSELS ....ocveveiiieiiiieeccememee e 194,041 189,118 177,503
Loans and receivables with customers...... 116,535 113,732 114,255
Direct funding (end of period)............cc....... 139,842 132,285 123,895
EQUILY .ot 15,248 14,925 15,050
Total RWA. ..ot 130,845 130,351 118,510

9-months ending 30 As of 31 December
Key Performance Indicators September
2015 2014 2013
(unaudited,

consolidated) (audited, consolidated)
Return on Equity after tax (ROE)................... 6.3% 9.7% n.m.
Cost/income ratio (excl. bank levyy................ 52.9% 53.9% 49.9%
Net write-downs of loans and provisions for
guarantees and commitments/average lending
volume (Cost Of FSK)...........cooveveerreerememmeen. 0.87% 0.61% 1.12%
Loans and receivables with customers/direct
funding (end of period)..........cccovvverererrccemnnn. 83.3% 86.0% 92.2%
Leverage rati...........cocoeeeeverreeemeeeesnsseneenens 5.7% 5.6% -
Common Equity Tier 1 capital ratio (2015 and
2014: CET1,; 2013: Core Tier 1 capital ratio 10.6% 10.3% 11.3%
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7.5

excl. hybrid capital, end of period, based on all

L) SO
Tier 1 capital ratio (end of period, based on all
FISKSF ..ot reneme s 10.6% 10.3% 11.6%
Total capital ratio (end of period, based on all
(LK) OO 14.2% 13.4% 13.5%
Staff and Offices 9-months ending 30 As of 31 December
September
2015 2014 2013
(unaudited, (audited, consolidated)
consolidated)
Staff . 35,730 36,139 37,753
OFfICES 1.ttt 1,559 1,664 1,801

*)  Income Statement presented as per Segment Regant the Notes of the respective Annual ReportRr
Release

1 Recast to reflect current structure and methagol@014 recast for comparison reasons) - excaptdpital
ratios and the number of offices

2 Comparative P&L-figures for 2013 recast to rdflde structure and methodology as of the end d4#42(@s
shown in the Annual Report 2014); balance sheatdig for 2014 are restated

3 ROE after tax = (Annualized) Net profit attribbta to the owners of the parent company / Averdgeqaity
after minorities and after deduction of IAS 39 ress

4 Cost of risk = (Annualized) Net write-downs ofals and provisions for guarantees and commitments /
Average of loans to customers

5 Leverage ratio according to Basel 3 phase-irsrule

6 Capital ratios 2015 and 2014 according to Bagehase-in), capital ratios 2013 according to Basel

In the 2014 financial year, net operating proféedy 3%, as compared to the recast figures fa2@t8
financial year, to EUR 1.9 billion. The net proéittributable to the owners of the parent company
reached EUR 1.4 billion and is thus EUR 2.9 billisigher than the recast 2013 result, which was
significantly affected by several negative factams|uding the charge for the reduction of totabdwill

to zero, effects from the reclassification of Ukstank, the Issuer’s Ukrainian banking subsidiary
(which is accounted for as "held for sale" dueht intention of the Issuer to sell it on accounthaf
economic development of both Ukrsotsbank and tbal lmarket), the operating loss of Ukrsotsbank as
well as write-downs on deferred tax assets in lafhimited future usability.

In the first three quarters of 2015, the net prafiributable to the owners of the parent company
decreased by 44.5% against the recast first thragegs of 2014 to EUR 660 million. The reductiossw
driven by gains on real estate sales in the thiattgr of 2014, additional loan loss provisions thuthe
conversion of CHF loans in Croatia, an increassystemic charges in particular due to the firsetim
contribution to the Austrian Resolution Fund (fellng the 2015 implementation of the BRRD in
Austria) and a negative result from the Ukrainiahssdiary.

In accordance with IFRS 10 and 11 and startinditd2the 40.9% shareholding in Yapi Kredi (Turkey)
is consolidated at equity (previously consolidgieaportionately).”

On page 242, under the subheadiktaterial Developmentsthe section shall be replaced in its entirety

to read as follows:

7.6

“In the 2014 financial year and during the firsteh months of 2015, the market environment wals stil
characterized by uncertainties on the financialketsrdue to the weak economic outlook. As at the da
hereof, there has been no material adverse chartbe prospects of the Issuer and Bank Austria rou
since 31 December 2014 and there has been noisagnithange in the financial or trading positién o

Bank Austria Group since 30 September 2015.”

On page 268, under the subheadibgcuments incorporated by referefcine following item (6) shall

be added immediately after item (5):

“(6) the unaudited interim financial statementdha# Issuer for the period from 1 January 2015 to
30 September 2015 and published by the Issuer oiMNdikember 2015 in English and
German;”
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7.7

On page 269, under the subheadim@pcuments incorporated by refereficehe following item

“Unaudited Interim Financial Statements 30 Septeni®@t5” shall be added immediately after the item
“Unaudited Interim Financial Statements 31 March201

7.8

“Unaudited Interim Financie IR Release of the Issuer at 30 September 2015, dage

Statements 30 September 2015 (inclusive), which also includes the comparativaudited
interim financial statements of the Issuer to 3pt&aber
2014

Income Statement for the three month IR Release of the Issuer at 30 September 2015, dage
period ended 30 September 2015

Balance Sheet at 30 September 2015 IR Release tfgher at 30 September 2015, page 18
Statement of changes in equity IR Release of teelsat 30 September 2015, page 18

On page 278 the section under the subheadliagetial and Significant Changeshall be replaced in

their entirety to read as follows:

7.9
replaced

8.
replaced

“In the 2014 financial year, the market environmergs still characterized by uncertainties on the
financial markets due to the weak economic outldakat the date hereof, there has been no significa
change in the financial position of the Issuer imdubsidiaries taken as a whole (the "Group'gesiB0
September 2015 and there has been no materialsadeleange in the prospects of the Group since 31
December 2014.”

On page 278, under the subheadingcuments and Agreements on displdélye first sentence shall be
to read as follows:

“For twelve months as of the date of this Prospeatapies of (i) the articles of association of id®ier,

(ii) the financial statements of the Issuer in sxgpof the financial years ended 31 December 203 a
2014 and the interim financial statements of theuds for the period from 1 January 2015 to 30
September 2015, (iii) the auditors’ reports for 2@hd 2014 and (iv) any supplements to this Prospec
and the documents incorporated herein and thengireference will be available for inspection and
collection from, and copies of the Agency Agreementamended and supplemented (incorporating the
forms of the temporary global Note, permanent dlddete and definitive Notes), the Programme
Agreement as amended and supplemented and theob€adenant will be available for inspection at,
the principal office of the Luxembourg Listing Aden Luxembourg.”

On page 242, under the subheadiriginancial reporting principles the third paragraph shall be
to read as follows:

“Half-year Interim Reports are prepared in accoogawith IFRS, in particular IAS 34. In line with
UniCredit Group standards, for the first and thgarter, Bank Austria prepares a consolidated fin
report in a condensed form as press release/invesgase (IR Release"). Within this report, the
income statement and the statement of financiatippgbalance sheet) are prepared in accordanite wi
IFRS and additional explanations are provided fiocuenly on material information.”
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